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Description of underlying
fund managers

The Lifeplan Investment Bond investment menu has been designed to provide access to a broad range of quality and
enduring investment managers that suit the long term nature of the investment bond and the investor strategies used.

With an extensive and diverse range of investment options, the Lifeplan Investment Bond offers exposure to a range
of asset classes and sectors.

The investment managers in this PDS have given and not withdrawn their consent to the inclusion of statements and
to be named in this PDS. The investment managers appointed by us are listed in alphabetical order.

AL G When you invest with Allan Gray, you're not just buying into a managed fund, you're buying into a distinctive
LAN RAY investment philosophy. That philosophy is simple — to take a contrarian approach, apply it consistently and invest
CONTRARIAN INVESTING for the long term. As contrarians, Allan Gray resists trends as they seek out companies that are out of favour and
wait for an opportunity to buy below Allan Gray's view of the company’s assessed fair value. Allan Gray studies a
company’s fundamentals to calculate what they believe to be its true value, and is willing to be patient to allow the
investment to realise its full potential. For more information, please go to allangray.com.au

Issued by: The Responsible Entity, Equity Trustees Limited, ABN 46 004 037 298, AFSL 240975
Investment Manager: Allan Gray Australia Pty Limited, ABN 48 112 316 168, AFSL No. 298487

e ql hinit Why Alphinity? Alphinity is an active manager of Australian and Global equities, offering both Core and Sustainable
) p - y investment capabilities. Their differentiated approach targets a specific opportunity that many managers overlook:
quality companies at the inflection point of their earnings cycle.

A proven investment edge: Alphinity's investment philosophy centres on Earnings Leadership—identifying
attractively valued, high-quality companies that are in, or about to enter, an earnings upgrade cycle. This distinctive
approach combines rigorous fundamental analysis with quantitative insights, enabling the team to invest with
conviction regardless of broader market conditions or prevailing investment styles.

Experience and alignment: The investment process is powered by a highly experienced team whose proven track
record spans multiple market cycles. Importantly, Alphinity's boutique ownership structure creates direct alignment
between portfolio managers and investors—when you succeed, they succeed.

The result? A diversified portfolio of companies Alphinity believe are positioned at the optimal point in their earnings
trajectory, designed to deliver consistent outperformance through varying market environments.

Issued by: The Responsible Entity, Fidante Partners Limited, ABN 94 002 835 592, AFSL 234668
Investment Manager: Alphinity Investment Management Pty Ltd, ABN 12 140 833 709, AFSL 356895

Antipodes Partners Limited (Antipodes) is a global asset manager established in 2015 and offers a pragmatic value
approach across long only and long-short strategies. Antipodes is majority owned by its seasoned investment team
and its performance culture is underpinned by sensible incentives, a focused offering and the outsourcing of non-
investment functions to maximise focus on investing.

Antipodes

Antipodes aspires to grow client wealth over the long-term by generating absolute returns in excess of the
benchmark at below market levels of risk. Antipodes seeks to take advantage of the market's tendency for irrational
extrapolation, identify investments that offer a high margin of safety and build high conviction portfolios with a
capital preservation focus.

Issued by: The Responsible Entity, Pinnacle Fund Services Limited, ABN 29 082 494 362, AFSL 238371
Investment Manager: Antipodes Partners Limited, ABN 29 602 042 035, AFSL 481580
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Established in 2008 by its four founding principles, Ardea is a specialist ‘relative value’ fixed income investment
manager. Ardea’s differentiated pure ‘relative value’ investing approach offers a compelling alternative to
conventional fixed income investments because it is independent of the prevailing interest rate environment and
how bond markets are performing.

Ardea believes the pure ‘relative value’ opportunity set is a proven reliable source of returns because it is driven by
structural market inefficiencies that create new relative value’ mispricing opportunities to profit from. Ardea focuses
on delivering stable, risk-consistent volatility controlled returns in order to strictly limit performance volatility and
prioritise capital preservation, irrespective of the market environment. With extensive capabilities across inflation
linked, nominal bonds, and cash markets, Ardea has a long and successful track record in managing fixed income
portfolios from defensive products, inflation-linked bonds, and also benchmark unaware and objectives-based
solutions. Across all of these strategies, the team seeks to identify and exploit inefficiencies to deliver excess
returns over and above the relevant benchmark with comparatively low risk.

Issued by: The Responsible Entity, Fidante Partners Limited, ABN 94 002 835 592, AFSL 234668
Investment Manager: Ardea Investment Management Pty Ltd, ABN 50 132 902 722, AFSL 329828

Australian Ethical Investment Ltd (Australian Ethical) is a publicly listed funds management company, which has
a long history of actively seeking out investments that are positive for society and the environment and restricting
investments in, what we consider, harmful activities.

Visit: www.australianethical.com.au

Australian Ethical Investment Ltd, ABN 47 003 188 930, AFSL 229949

Established in 1840, Australian Unity is Australia’s first member-owned wellbeing company, delivering health,
wealth and care services. We're committed to real wellbeing for all Australians, and for us, real wellbeing means
so much more than physical health. It's about your standard of living and feeling safe in your home. It's your
personal relationships and being connected to your community. It's about what you want to achieve in life, while
having the security to get out and do what makes you happy. A financially secure future doesn't happen without
smart guidance and solid decision making. From tailored financial advice and investments to trustee and banking
services, we'll support you to make the most of your income.

Australian Unity Funds Management Limited, ABN 60 071 497 115, AFSL 234454

Bennelong Australian Equity Partners (BAEP) is a boutique fund manager focused on investing in Australian listed
equities. The business was founded in 2008 by Mark East in partnership with Bennelong Funds Management, and is
an award-winning and highly-rated fund manager. As active investors, we aim to outperform the market's long-term
gain via a research-intensive and high conviction approach. We selectively invest in high quality companies, with
strong growth outlooks, and underestimated earnings momentum and prospects. Our predominant focus is stock-
specific fundamentals such as earnings, growth and valuations.

Issued by: Bennelong Funds Management Ltd, ABN 39 111 274 085, AFSL 296806
Investment Manager: Bennelong Australian Equity Partners Ltd, ABN 69 137 665 122

Betashares Capital Limited (Betashares) is an Australian fund manager that specialises in Exchange Traded Funds
(ETFs). Established in 2009, Betashares has grown to become one of the market leaders in ETFs and has a wide
range of exchange traded products on the ASX. Betashares’ philosophy is to create intelligent investment solutions
that broaden the investment possibilities for Australian investors. Betashares products provide access to a wide
range of market indices, asset classes and investment strategies, all of which can be bought or sold like any share
on the ASX.

Issued by: Betashares Capital Ltd, ABN 78 139 566 868, AFSL 341181

Colonial First State provides investment, superannuation and retirement products to individuals, corporate and
superannuation fund members, including investment options across the FirstChoice suite of products.

The Investments team constructs and manages multi-manager portfolios that combine the skillsets of a number of
specialist investment managers. In particular, the team retains responsibility and accountability for analysing and
reviewing investment managers, with the purpose of appointing (and replacing) investment managers to manage
allocations within the portfolios. The team also assesses advice and research from its investment consultant for a
deeper understanding of investment issues and investment manager capabilities.

Colonial First State Investments Limited, ABN 98 002 348 352, AFSL 232468
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Fidelity International provides world class investment solutions and retirement expertise to institutions, individuals
and their advisers. As a private company we think generationally and invest for the long term. Helping clients to
save for retirement and other long term investing objectives has been at the core of our business for over 50 years.

Established in 1963 as the international arm of Fidelity Investments, which was founded in Boston in 1946, Fidelity
International became independent of the US organisation in 1980, and is today owned mainly by management and
members of the original founding family. We invest globally on behalf of clients in Asia-Pacific, UK, Europe, South
Africa, the Middle East, and South America.

In Australia, Fidelity International offers investors a range of investment choices including Australian, Asian and
global equities and fixed income funds.

FIL Responsible Entity (Australia) Limited, ABN 33 148 059 009, AFSL 409340

Firetrail Investments Pty Limited (Firetrail) is an active investment manager, specialising in high conviction equities
investing.

Firetrail employs a bottom-up fundamental investment approach to build a concentrated portfolio of the investment
team'’s best ideas, with the aim of generating outperformance over the medium to long term. Firetrail utilise a style
agnostic investment approach, investing in both ‘growth’ and ‘value’ stocks, as well as investing in companies
across a diverse range of industries and sectors. Risk management is integrated throughout the investment
process to mitigate and control portfolio exposure to thematic, macroeconomic and style risks to ensure portfolio
returns are mainly driven by stock specific risks .

Issued by: The Responsible Entity, Pinnacle Fund Services Limited, ABN 29 082 494 362, AFSL 238371
Investment Manager: Firetrail Investments Pty Limited, ABN 98 622 377 913, AFSL 516821

First Sentier Investors is an active, specialist manager investing in Australian equities, global listed infrastructure,
listed property securities, and regional fixed income and cash. It has been managing assets on behalf of clients for
more than 30 years and is part of the First Sentier Group.

Issued by: The Responsible Entity, The Trust Company (RE Services) Limited ABN 45 003 278 831, AFSL 235150
Investment Manager: First Sentier Investors (Australia) IM Ltd, ABN 89 114 194 311, AFSL 289017

Hyperion Asset Management Limited (Hyperion) is a high conviction growth style equities manager that specialises
in identifying and investing in what they believe to be the highest quality Australian and global structural growth
companies. This may include, but is not limited to, those companies with sustainable competitive advantages,
capital light business models, large consumer markets as well as those companies with disruptive technologies
and strategies, or innovative, creative and customer-centric culture and management.

Hyperion buys what it believes to be the highest quality structural growth businesses at an attractive valuation
based on a thoroughly researched long-term view. Hyperion exploits other market participants’ focus on the short
term, market sentiment and indices because Hyperion thinks and acts more like a business owner, rather than a
share trader. The same team that developed Hyperion's proprietary investment process are shareholders in the
company as well as having substantial personal investments in Hyperion's managed products.

Issued by: The Responsible Entity, Pinnacle Fund Services Limited, ABN 29 082 494 362, AFSL 238371
Investment Manager: Hyperion Asset Management Limited, ABN 80 080 135 897, AFSL 238380

Investors Mutual Limited (IML) is a quality and value style Australian equities fund manager with a single-minded
focus on achieving attractive long-term returns for clients, with lower volatility than the market. We use deep
fundamental research to uncover high-quality companies trading at reasonable valuations and have followed this
same investment philosophy ever since we were founded, by Anton Tagliaferro in 1998.

Investors Mutual Limited (IML), Investment Manager and Responsible Entity, ABN 14 078 030 752, AFSL 229988

Ironbark is a provider of asset management solutions. Ironbark seeks to build investment solutions that are
relevant and meet the needs of its distributors and investors. To achieve this, Ironbark invests in quality people
to deliver the highest service standards. Through our strategic partnerships with international and Australian
fund managers, Ironbark provides investment solutions across a diverse range of asset classes including
Australian and international securities, alternative investments, domestic and global property securities, and
fixed interest securities.

Ironbark Asset Management (Fund Services) Limited, ABN 63 116 232 154, AFSL 298626
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Kapstream Capital is a specialist manager of global fixed income strategies. Kapstream steps beyond the
traditional ‘core manager’ fixed income approach by actively and flexibly investing in a wide range of strategies to
exploit market inefficiencies across the full spectrum of fixed income markets. This expertise, together with the
broad investment universe that Kapstream can utilise, enables Kapstream to potentially deliver consistent and
positive returns to investors over time.

Issued by: The Responsible Entity, Fidante Partners Limited, ABN 94 002 835 592, AFSL 234668
Investment Manager: Kapstream Capital Pty Ltd, ABN 19 122 076 117, AFSL 308870

Macquarie Investment Management Global Limited (Macquarie) forms part of Macquarie Asset Management
which is Macquarie Group’s asset management business. Macquarie Asset Management is an integrated asset
manager across public and private markets offering a diverse range of capabilities including real assets, real estate,
credit, equities and multi-asset.

Responsible Entity: Macquarie Investment Management Australia Limited, ABN 55 092 552 611, AFSL 238321

Magellan Investment Partners is a dedicated distribution partner with nearly 20 years of expertise, focused on
understanding client needs and delivering specialist investment solutions. Magellan Investment Partners is
headquartered in Australia.

Magellan Investment Partners is the trading name of Magellan Asset Management Limited (Magellan), which is the
wholly owned operating subsidiary of the ASX listed Magellan Financial Group Ltd (ASX code: MFG).

Magellan Asset Management Limited, ABN 31 120 593 946, AFSL 304301

MFS International Australia Pty Ltd ("MFSIA") is a member of the MFS Investment Management group of
companies (“MFS"). Established in 1924, MFS is an active, global asset manager with investment offices in Boston,
Hong Kong, London, Mexico City, Sdo Paulo, Singapore, Sydney, Tokyo and Toronto. MFS is a member of the Sun
Life Financial group of companies.

MEFS International Australia Pty Ltd, ABN 68 607 579 537, AFSL 485343

MLC Asset Management is one of Australia’s most experienced investment managers, with over 35 years'’
experience designing and managing portfolios.

The team is well-resourced with combined experience of more than 200 years in designing and managing

all aspects of a portfolio including asset allocation, investment manager selection, risk management and
implementation.

The investment approach structures the portfolios with the aim of delivering more reliable returns across different
potential market environments. As MLC Asset Management's assessment of market changes, the portfolios are
evolved to capture new opportunities and manage new risk.

MLC Asset Management is part of the group of companies comprising Insignia Financial Ltd ABN 49 100 103 722.
MLC Investments Limited, ABN 30 002 647 661, AFSL 230705

Newmark is passionate about property. Specifically premium commercial property, as demonstrated by its
portfolio of office, hotel, and retail assets. Newmark Capital is a property funds management group that places
strong emphasis on real estate fundamentals.

Established in 2011, the business was founded with the aim of giving everyday investors the opportunity to access
the types of commercial properties they know and understand.

Today, Newmark’s passion and vision remain unchanged.

The group focuses on growing property income and delivering superior returns by applying a patient and considered
investment approach. Its expert team actively monitors the market for high quality opportunities that meet strict
criteria, acquiring, holding, and enhancing assets to deliver stable income and create enduring value for investors.

Investment Manager: Newmark Property Funds Management Pty Ltd ABN 46 152 310 980
Responsible Entity: Newmark RE Limited ABN 18 658 761 561, AFSL 554640
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Pendal Institutional Limited (Pendal) is an investment management firm focused on delivering superior investment
returns for its clients through active management. Pendal offers investors a range of Australian and international
investment choices including shares, property securities, fixed income and cash strategies, as well as multi-asset
and responsible investments. To complement its in-house expertise, Pendal also partners with other leading
investment managers.

Pendal’s experienced fund managers have the autonomy to offer a broad range of investment strategies with high
conviction based on an investment philosophy that fosters success from a diversity of insights and investment
approaches.

Pendal’s investment teams are also supported by a strong operational platform across risk and compliance, sales,
and marketing and operations, allowing fund managers to focus on generating returns for Pendal’s clients. In 2023,
Pendal became part of the Perpetual Group (ASX: PPT).

Pendal Fund Services Limited, ABN 13 161 249 332, AFSL 431426

Perpetual Investment Management Limited (Perpetual), via the Perpetual Asset Management Australia business is
a dynamic, active manager, offering an extensive range of specialist investment capabilities including Australian and
global equities, credit, fixed income, multi-asset as well as environmental, social and governance (ESG), designed to
help meet the needs of clients across Australia and New Zealand. Perpetual Asset Management Australia is part of
the Perpetual Group, which has been in operation for over 130 years. As one of Australia’'s longest serving and most
trusted investment managers, our longstanding commitment is to deliver superior outcomes over the long-term for
our clients.

Perpetual Investment Management Limited, ABN 18 000 866 535, AFSL 234426

PIMCO is a member of the PIMCO Group, one of the largest fixed interest managers in the world. PIMCO Group’s
history dates back to 1971 when they were established as a specialist fixed interest manager. The PIMCO Group
has its head office in Newport Beach, California, USA with offices located in Hong Kong, New York, Toronto, Munich,
Amsterdam, Sydney, Singapore, Tokyo, London, Milan, Rio de Janeiro and Zurich. The Sydney office was established
in 1998, although the PIMCO Group has been managing fixed interest assets for Australian clients since 1997.
Through various holding company structures, the PIMCO Group is majority owned by Allianz SE, a European based
multinational insurance and financial services holding company and a publicly traded German company.

PIMCOQ's goal is to provide attractive returns while maintaining a strong culture of risk management and long-term
discipline. PIMCO's investment process emphasises well researched fundamental economic and credit analysis
to identify value in market sectors and individual securities. It takes moderate risk across many different portfolio
positions to ensure that no single risk dominates returns.

PIMCO Australia Pty Ltd, ABN 54 084 280 508, AFSL 246862

Platinum Investment Management Limited, trading as Platinum Asset Management, is an Australian-based
investment manager specialising in international equities.

Platinum’s investment strategy is applied with the aim of achieving absolute returns for investors.
Platinum is a fully owned subsidiary of L1 Group Limited (L1G") ABN 13 050 064 287, a company listed on the
Australian Securities Exchange.

Platinum Investment Management Limited, ABN 25 063 565 006, AFSL 227935

T. Rowe Price is an asset management firm focused on delivering global investment management excellence that
investors can rely on — now and over the long term. Since 1937, we have had one purpose: to help our clients invest
confidently to create secure financial futures.

Backed by the strength of our experienced leadership and the stability of a rock-solid balance sheet, our talented
associates around the world provide strategies, insights, and services that put the needs of our clients first.

Our collaborative culture values collective intelligence as much as individual brilliance. We bring diverse perspectives
to the table and solicit challenging opinions to make the best decisions for our clients. Because that's how you
deliver investment success that spans generations

Issued by: The Responsible Entity, Equity Trustees Limited, ABN 46 004 031 298, AFSL 240975
Investment Manager: T. Rowe Price Australia Limited, ABN 13 620 668 895, AFSL 503741
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UBS Asset Management (Australia) Ltd is a wholly owned subsidiary of UBS Group AG. UBS Asset Management, a
business division of UBS Group AG, is a large-scale asset manager with businesses well-diversified across regions,
capabilities, and distribution channels. UBS Asset Management (Australia) Ltd was established in Australia in 1986.

UBS Asset Management (Australia) Ltd, ABN 37 003 146 290, AFSL 222605

Vanguard® is one of the world’s largest global investment management companies. In Australia, Vanguard® has
been serving financial advisers, retail clients and institutional investors for more than 25 years.

Vanguard Investments Australia Ltd, ABN 72 072 881 086, AFSL 227263
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Investment options

Important: How much risk should you take to meet your investment objectives?

When considering which investment option is right for you, you should also familiarise yourself with the main risks that
may affect your investment. You should go to Part One of our PDS and read the summary information in the section
‘Understanding the risks of investing'.

Your financial adviser can also help you understand the risks associated with each of these options and can help you
decide what is right for you.

Part One of the PDS is available on our website at australianunity.com.au/wealth

Manager Option Name Risk Profile
Altius Altius Wholesale Cash Fund Low

Ardea Ardea Real Outcome Fund Low
Betashares Betashares Australian Cash Plus Active ETF Low

First Sentier First Sentier Institutional Cash Fund Low

Kapstream Kapstream Absolute Return Income Fund Low

Australian Unity Lifeplan Capital Guaranteed Low

Pendal Pendal Short Term Income Securities Fund Low to Medium
Betashares Betashares Australian Composite Bond ETF Medium
Betashares Betashares Australian Credit Income Active ETF Medium
Betashares Betashares Australian Major Bank Subordinated Debt ETF Medium

CFS CFS Conservative Medium
Macquarie Macquarie Income Opportunities Fund Medium

MLC MLC Horizon 2 — Income Portfolio Medium

Pendal Pendal Monthly Income Plus Fund Medium
Perpetual Perpetual Conservative Growth Medium

PIMCO PIMCO Australian Bond Fund Medium

PIMCO PIMCO Global Bond Fund Medium
T.Rowe T.Rowe Price Dynamic Global Bond Fund Medium

UBS UBS Diversified Fixed Income Fund Medium
Vanguard Vanguard® Australian Fixed Interest Index Fund Medium
Vanguard Vanguard® Balanced Index Fund Medium
Vanguard Vanguard® Conservative Index Fund Medium
Vanguard Vanguard® International Fixed Interest Index Fund (Hedged) Medium

CIFS CFS Moderate Medium to High
MLC MLC Horizon 3 — Conservative Growth Medium to High
T.Rowe T.Rowe Price Global Equity Fund Medium to High
MLC MLC Index Plus Balanced High

MLC MLC Index Plus Conservative High

MLC MLC Horizon 4 — Balanced High


https://www.australianunity.com.au/wealth
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Manager Option Name Risk Profile
MLC MLC Horizon 5 — Growth High
Pendal Pendal Active Balanced Fund High
Allan Gray Allan Gray Australia Equity Fund High to Very High
Alphinity Alphinity Sustainable Share Fund High to Very High
Antipodes Antipodes Global Fund High to Very High
Australian Ethical Australian Ethical Diversified Shares Fund High to Very High
Betashares Betashares Australia 200 ETF High to Very High
Betashares Betashares Diversified All Growth ETF High to Very High
Betashares Betashares Global Quality Leaders ETF High to Very High
Betashares Betashares Global Shares ETF High to Very High
CIFS CFS Growth High to Very High
Fidelity Fidelity Australian Equities Fund High to Very High
Investors Mutual Investors Mutual Australian Share Fund High to Very High
Ironbark Ironbark Renaissance Australian Small Companies Fund High to Very High
Magellan Magellan Global Fund High to Very High
Magellan Magellan Infrastructure Fund High to Very High
MFS MFS Hedged Global Equity Trust High to Very High
Newmark Newmark Property Income Fund High to Very High
Pendal Pendal Focus Australian Share Fund High to Very High
Perpetual Perpetual Balanced Growth High to Very High
Perpetual Perpetual ESG Australian Share Fund High to Very High
Perpetual Perpetual Industrial Share High to Very High
Platinum Platinum International Fund High to Very High
Vanguard Vanguard® Australian Property Securities Index Fund High to Very High
Vanguard Vanguard® Australian Shares Index Fund High to Very High
Vanguard Vanguard® Ethically Conscious International Shares Index Fund High to Very High
Vanguard Vanguard® Global Infrastructure Index Fund High to Very High
Vanguard Vanguard® Growth Index Fund High to Very High
Vanguard Vanguard® High Growth Index Fund High to Very High
Vanguard Vanguard® International Property Securities Index Fund (Hedged) High to Very High
Vanguard Vanguard® International Shares Index Fund High to Very High
Vanguard Vanguard® International Shares Index Fund (Hedged) High to Very High
Bennelong Bennelong Concentrated Australian Equities Fund Very High
Bennelong Bennelong ex-20 Australian Equities Fund Very High
Betashares Betashares Australian Quality ETF Very High
Betashares Betashares NASDAQ 100 ETF Very High
Firetrail Firetrail Australian High Conviction Fund Very High
Hyperion Hyperion Global Growth Companies Fund Very High
Betashares Betashares Wealth Builder Diversified All Growth Geared (30-40% LVR)  Very High to Extremely High
Complex ETF

CFS CFS Geared Australian Share Very High to Extremely High

9
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Investment option objectives

and strategies

Guide to the investment options

Investment timeframe

The length of time you wish to invest for or the length of
time before you need to access your money.

We have suggested a minimum investment timeframe for
each investment option in this PDS (except for the First
Sentier Institutional Cash, Lifeplan Capital Guaranteed and
Altius Wholesale Cash options). Your investment timeframe
will depend on your own personal circumstances and you
should talk to your financial adviser to determine your
particular investment timeframe.

Underlying portfolio

The underlying portfolio into which the investment option
invests.

Each investment option offered in this AID invests in an
underlying portfolio(s) managed according to the underlying
portfolio’s objectives.

Investment objective

What returns the underlying fund manager of the underlying
portfolio aims to achieve.

The investment objective can be stated in general terms or in
terms of achieving returns relative to a specified indicator of
market performance.

m Investment options with

a 'Low’ risk profile are
expected to experience relatively low levels
of variability in returns and a low or very low
potential for negative returns. Returns are
expected to be relatively stable and
predictable but unlikely to outperform the
returns expected from options with ‘Medium’
to ‘High' risk profiles over the medium to

m Investment options with a
‘Medium’ risk profile are

expected to experience relatively higher levels
of variability in returns including periods of
negative returns. Returns are likely to outper-
form the returns from ‘Low’ risk profiles options
over the medium to long term but would be
unlikely to outperform the returns expected
from options with ‘High’ risk profiles options

Investment strategy

How the underlying fund manager of the underlying portfolio
aims to achieve the investment objective.

This normally includes a description of the broad types of
investments in which the underlying fund manager expects to
invest. The asset allocation of an underlying portfolio is a key
component of the investment strategy.

Asset allocation

The asset classes the appointed investment manager of the
underlying portfolio can invest in and in what proportions.

The ‘range’ refers to the minimum and maximum percentage
of the portfolio that may be invested in the specified asset
class according to the investment strategy.

Options’ risk profile
The risk profile of the investment option.

The risk profiles provide an indication of the level of
investment risk and hence return potential you may expect
from investment options with the designated profile:

{‘ Investment options with

a 'High’, 'Very High' or
‘Extremely High' risk profile are expected to
experience high levels of variability in returns
including periods of negative returns, which
may continue for extended periods. Returns
are likely to outperform the returns from
‘Low’ or ‘Medium’ risk profiles options over
the long term.

long term. over the medium to long term.
] ® ®
ey
2
T Low
= « Cash Very High or
% « Capital guaranteed ‘ Hih Extremely High
E o Fixed interest 9 o Global shares
g « Defensive * Growth « Australian shares
a o Australian shares « Geared
5 Medium . G!obal shares
a « Fixed interest + High growth
i « Balanced
2
o
—
N
- 7
Low RISK High
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Altius Wholesale Cash Fund

ALTIUS | Australian

ASSET MANAGEMENT

Ardea Real Outcome Fund

Investment
Management

Investment timeframe Underlying portfolio

Minimum suggested timeframe: suitable for Altius Wholesale Cash Fund
short-term and long-term investment

Investment objective
The Fund aims to track the return of the Bloomberg AusBond Bank Bill index after taking into account fees over a
1-year period.

Investment strategy
The Fund invests primarily in highly-rated cash and short-term securities (including floating rate securities) and may
also invest in Australian fixed interest securities to provide stable returns and appropriate portfolio diversification.

Investment timeframe Underlying portfolio
Minimum suggested timeframe: at least 2 years Ardea Real Outcome Fund

Investment objective
The Fund targets a stable return in excess of inflation over the medium term.

Investment strategy

The Fund’s differentiated pure ‘relative value’ investing approach accesses fixed income return sources beyond the
conventional to target consistent, stable returns that are independent of the level of bond yields, the direction of
interest rates and broader market fluctuations.

The investment approach is based on generating returns from relative value strategies that aim to exploit
mispricing between comparable fixed income securities which are related to each other and havesimilar risk
characteristics but are priced differently. Ardea believes this type of mispricing exists because fixed income
markets are inefficient.

The Fund focuses on delivering consistent, stable returns in order to strictly limit performance volatility and
prioritise capital preservation, irrespective of the market environment.

Betashares Australian Cash Plus Active ETF

@ betashares

Investment timeframe Underlying portfolio
Minimum suggested timeframe: no minimum Betashares Australian Cash Plus Active ETF

Investment objective

The Fund aims to provide a yield, before taking into account fees and expenses, in excess of the Bloomberg AusBond
Bank Bill Index from a portfolio comprising cash and money market instruments, whilst seeking to preserve invested
capital and provide ready liquidity.

Investment strategy
The Fund will construct a portfolio of cash and money market instruments, utilising a buy and hold investment
approach.

The Fund's investment process is focused on generating consistent risk-adjusted returns and this is achieved by
having a disciplined risk management framework. Securities selected for the portfolio must satisfy criteria that seek
to reduce credit risk and interest rate risk, maintain liquidity, and ensure diversity of holdings across issuers. Such
measures include issuer concentration limits, exposure limits by security type, minimum required credit ratings and
maturity limits.
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First Sentier Institutional Cash

#, First Sentier
. Investors

Investment timeframe Underlying portfolio
Minimum suggested timeframe: no minimum First Sentier Institutional Cash Fund

Investment objective
The Fund aims to outperform the returns of Australian money markets over rolling two-year periods as measured by
the Reserve Bank of Australia Cash Rate Total Return Index (before fees and taxes and assuming income is reinvested).

Investment strategy

The Fund's strategy is to invest in high quality money market securities with short maturities, and aims to deliver

a stable income stream. The Fund invests in assets that the Investment Manager believes offer value-for-risk by
taking into account economic analysis and market trends. Responsible investment considerations form an important
component of the credit research process, and can affect issuer selection and portfolio positioning. At least 50% of
the Fund is invested in highly liquid assets' at any time. Derivatives may be used for risk management.

T Highly liquid assets may include cash, investments in sovereigns, semi-governments, or banks rated A-1 or better with a final
maturity of less than 12 months.

Kapstream Absolute Return Income Fund

Kapstream

—JANUS HENDERSON—

Investment timeframe Underlying portfolio
Minimum suggested timeframe: at least 3 years Kapstream Absolute Return Income Fund

Investment objective
The Fund aims to provide a steady stream of income and capital stability over the medium term while aiming to
outperform its benchmark through market cycles.

Investment strategy

Kapstream draws on information from many sources such as economic roundtables, investment banks, brokers,
rating agencies and central banks. Kapstream employs a rigorous evaluation process for individual trades, first
confirming that a prospective security meets Kapstream'’s global macroeconomic view, then incorporating various
decision variables such as duration, yield curve, country, sector and volatility which is supported by the investment
team'’s research and analysis.

Lifeplan Capital Guaranteed

Australian
Unity

Real Wellbeing

Y

Investment timeframe Underlying portfolio
Minimum suggested The Lifeplan Capital Guaranteed option is a Lifeplan constructed option.
timeframe: no minimum Your investment in this option is capital guaranteed by Lifeplan.

Investment objective
Aims to provide consistent, reliable and competitive returns generated from a portfolio of predominantly money market
investments. Lifeplan is responsible for the construction of the Lifeplan Capital Guaranteed option and its objective.

Investment strategy

To invest in a diversified portfolio of high quality money market securities with some allocation to fixed interest
securities. Lifeplan is responsible for the construction of the Lifeplan Capital Guaranteed option, its strategy and its
appointed investment managers.

12
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Risk Profile: Low to Medium

Pendal Short Term Income Securities Fund

PENDAL

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 1 year Pendal Short Term Income Securities Fund

Investment objective
The Fund aims to provide a return (before fees, costs and taxes) that exceeds the Bloomberg AusBond Bank Bill Index.!

' Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg”) do not approve or endorse this material and disclaim all liability for any
loss or damage of any kind arising out of the use of all or any part of this material.

Investment strategy

The Fund invests in a combination of short-term money market instruments and medium-term floating and fixed
rate securities. These may include direct or indirect holdings of government, bank, corporate, asset backed and
other securities. The Fund aims to maintain capital stability through limited exposure to interest rate movements
and prudent credit management. The Fund invests in short-term and medium-term securities that are investment
grade. The Fund may also use derivatives.



Risk Profile: Medium

Lifeplan Investment Bond Additional Information Document

Betashares Australian Composite Bond ETF

@ betashares

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 3 years Betashares Australian Composite Bond ETF

Investment objective
The investment objective of the Fund is to provide an investment return that aims to track the performance of the
Bloomberg Australian Enhanced Yield Composite Bond Index, before taking into account fees and expenses.

Investment strategy
In seeking to achieve the investment objective, the investment manager will employ a passive management
approach designed to track the performance of the relevant Index, before fees and expenses.

The Index comprises a portfolio of fixed-rate, Australian dollar denominated, investment grade corporate bonds,
government bonds, government-related and supranational bonds.

Betashares Australian Credit Income Active ETF

@ betashares

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 3 years Betashares Australian Credit Income Active ETF

Investment objective
The Fund aims to provide investors with a convenient way to earn monthly income from an actively managed,
diversified portfolio of credit securities.

The Fund seeks to deliver net returns after fees and expenses that exceed the RBA cash rate by at least 2% p.a.
over a rolling 3-year period.

Investment strategy

The Fund invests in an actively managed portfolio of diversified credit securities and is expected to allocate
tactically between these investment types.

As part of the investment strategy, the Investment Manager applies top-down and bottom-up fundamental valuation
analysis to both issuers of the securities and the credit quality and structural features of the securities themselves
to build an actively managed and diversified portfolio that has the best chance of meeting its investment objective.

Betashares Australian Major Bank Subordinated Debt ETF

@ betashares

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 3 years Betashares Australian Major Bank Subordinated Debt ETF

Investment objective
The investment objective of the Fund is to provide an investment return that aims to track the performance of the
Solactive Australian Major Bank Subordinated FRN Index, before taking into account fees and expenses.

Investment strategy
In seeking to achieve the investment objective, the investment manager will employ a passive management
approach designed to track the performance of the relevant Index, before fees and expenses.

The Index comprises a portfolio of floating rate, Australian dollar denominated subordinated bonds, also known as
“Tier 2 Notes” or “Tier 2 Capital Subordinated Notes” ("Subordinated Bonds”), issued by ANZ Bank, Commonwealth
Bank, National Australia Bank and Westpac Bank (“Major Australian Banks”).

14



Risk Profile: Medium

CFS Conservative

Colonial
First State

Lifeplan Investment Bond Additional Information Document

Investment timeframe Underlying portfolio
Minimum suggested timeframe: At least 3 years ~ CFS Conservative Fund

Investment objective
To provide relatively stable returns over the medium term with the potential for some long-term capital growth.
To outperform the option's composite benchmark over rolling three-year periods before fees and taxes.

Investment strategy

To allocate 70% of investments to defensive assets such as fixed interest and cash to provide the portfolio

with relatively stable returns. 30% of the portfolio is allocated to growth assets, such as shares, property and
infrastructure securities, to provide the potential for capital growth. In order to provide additional diversification, the
portfolio is allocated across a number of leading investment managers. Allocations to asset classes will generally
align to the benchmark but the option may adjust its exposure within the allocation ranges in response to changes
in risk and return expectations. The portfolio aims to hedge currency risk except for the allocation to emerging
market shares and part of the allocation to global shares.

Macquarie Income Opportunities Fund

MACQUARIE

Investment timeframe Underlying portfolio
Minimum suggested time frame: 3 years Macquarie Income Opportunities Fund

Investment objective
The Fund aims to outperform the Bloomberg AusBond Bank Bill Index" over the medium term (before fees). It aims to
provide higher income returns than traditional cash investments at all stages of interest rate and economic cycles.

' Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg”) do not approve or endorse this material and disclaim all liability for any
loss or damage of any kind arising out of the use of all or any part of this material.

Investment strategy

The Fund predominantly provides exposure to a wide range of domestic and global investment grade floating and
fixed rate instruments, asset-backed securities, and cash. The Fund may also have opportunistic exposure to other
fixed income sectors and instruments such as, high yield and emerging markets debt as well as other fixed income
instruments. Interest rate risk will generally be hedged through the use of derivatives such as swaps and futures. The
investment process aims to reduce the risk of the Fund being adversely affected by unexpected events or downgrades
in the credit rating of the Fund's investments.

A disciplined framework is used to analyse each sector and proposed investment to assess its risk. The Fund may be
exposed to derivatives to implement its investment strategy. For example, credit default protection may be purchased
on issuers that are believed to be over-valued or at risk of downgrade. These positions generally increase in value when
the underlying instrument falls in value and generally decrease in value when the underlying instrument rises in value.

The portfolio is generally hedged to Australian dollars. However, any exposure to emerging markets debt issued in
the local currency of the debt will generally be unhedged. Small active currency positions may also be taken when the
investment manager believes that there are opportunities to add value or hedge risks in the portfolio.



Risk Profile: Medium
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MLC Horizon 2 — Income Portfolio

nd,

ASSET MANAGEMENT

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 3 years MLC Wholesale Horizon 2 Income Portfolio

Investment objective
Aims to outperform its benchmark, after fees, over three-year periods.

Investment strategy

Investment markets are the main driver of the Trust's investment returns. The strategic asset allocation has a strong

bias to defensive assets and some exposure to growth assets. The Trust's returns are benchmarked against a

combination of investment market indices. MLC actively look for opportunities to provide better returns, or less risk,

than those generated by the strategic asset allocation. They do this by:

e Actively managing the Trust's exposure to return opportunities and risk, by adjusting the allocations to the asset
classes away from the strategic asset allocation, while aiming to remain within the defined ranges.

e Researching and selecting a broad range of mainstream asset classes, and including some exposure to
alternative assets and strategies.

e Researching investment managers from around the world and selecting the managers they believe are the
best for the Trust. These investment managers, who are mainly active managers, choose many companies and
securities in Australia and overseas for investments.

Pendal Monthly Income Plus Fund

PENDAL

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 3 years Pendal Monthly Income Plus Fund

Investment objective
The Fund aims to provide a return (before fees, costs and taxes) that exceeds the Reserve Bank of Australia Cash
Rate over rolling three-year periods while allowing for some capital growth to reduce the impact of inflation.

Investment strategy

This Fund is designed for investors who want the potential for regular income and some long term capital growth to
protect against inflation, diversification across a range of asset classes and are prepared to accept some variability
of returns. The Fund invests in a number of income generating strategies across a range of asset classes, including
fixed interest, shares, and cash. The Fund may also use derivatives.

Pendal’s investment process provides a flexible approach to asset allocation. The process is aimed at preserving
capital and minimising the occurrence of adverse income outcomes.

Derivatives may be used to reduce risk and can act as a hedge against adverse movements in a particular market
and/or in the underlying assets. Derivatives can also be used to gain exposure to assets and markets.
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Perpetual Conservative Growth

Perpetug)

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 3 years or longer Perpetual Conservative Growth Fund

Investment objective

Aims to provide moderate growth over the medium term and income through investment in a diversified portfolio with
an emphasis on cash and fixed income securities; outperform the All Groups CPI + 3.5% p.a. (before fees and taxes)
over at least two-year periods; and outperform a composite benchmark (before fees and taxes) reflecting its allocation
to the various asset types over rolling three-year periods.

Investment strategy

The Fund invests in a diverse mix of growth, defensive and other assets, with a focus on cash and fixed income
securities. Tactical asset allocation strategies may be applied, which involves the Fund adjusting its exposure to asset
classes on a regular basis within the investment guidelines. Currency is managed at the Fund level, taking into account
currency exposure arising from underlying investments. Currency management is used to either hedge currency for an
existing position or create an exposure to a foreign currency. Net foreign currency exposure will be limited to 50% of
the gross asset value of the Fund.Derivatives and exchange traded funds may be used in managing each asset class.

PIMCO Australian Bond Fund

PIMCO

PIMCO Global Bond Fund

PIMCO

Investment timeframe Underlying portfolio
Minimum suggested time frame: 5to 7 years PIMCO Australian Bond Fund — Wholesale Class

Investment objective
To achieve maximum total return by investing in fixed interest securities predominantly denominated in Australian or
New Zealand currencies, and to seek to preserve capital through prudent investment management.

Investment strategy

In pursuing the Fund investment objective, PIMCO applies a wide range of diverse strategies including Duration
analysis, Credit Analysis, Relative Value analysis, Sector Allocation and Rotation and individual security selection.
PIMCO'’s investment strategy emphasises active decision making with a long-term focus and seeks to avoid extreme
swings in Duration or maturity with a view to creating a steady stream of returns.

The Fund primarily invests in government, semi-government, corporate, mortgage and other fixed interest securities
denominated in Australian and New Zealand dollars, provided at all times that such exposure is hedged back to the
Australian dollar. The Fund may also hold cash and derivatives.

Investment timeframe Underlying portfolio
Minimum suggested time frame: 5 to 7 years PIMCO Global Bond Fund — Wholesale Class

Investment objective
To achieve maximum total return by investing in global fixed interest securities, and to seek to preserve capital
through prudent investment management.

Investment strategy

In pursuing the Fund investment objective, PIMCO applies a wide range of diverse strategies including Duration
analysis, Credit Analysis, Relative Value analysis, Sector Allocation and Rotation and individual security selection.
PIMCO's investment strategy emphasises active decision making with a long-term focus and seeks to avoid
extreme swings in Duration or maturity with a view to creating a steady stream of returns.

The Fund invests in government, corporate, mortgage and other fixed interest securities. While the Fund invests
predominantly in Investment Grade securities, it may also invest in non-Investment Grade fixed interest securities
and Emerging Market Debt.

The Fund may also hold cash and derivatives.
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Risk Profile: Medium

T.Rowe Price Dynamic Global Bond Fund

. F‘ Investment timeframe Underlying portfolio
T.ROWCPI‘ICC Minimum suggested timeframe: 5 years T. Rowe Price Dynamic Global Bond Fund — | Class

Investment objective

The Fund’s objective is to maximise total return and provide income through investment primarily in a portfolio of
fixed income securities which may include, but is not limited to, transferable debt securities of governments and
their agencies, supranational organisations, corporations and banks as well as mortgage-backed and asset-backed
securities. There are no restrictions on the sectors or countries in which bond issuers are located.

The Fund may make extensive use of derivatives including, but not limited to, bond futures, forward foreign
exchange contracts (including non-deliverable forwards), interest rate futures, options on interest rate futures,
options on bond futures, currency options and OTC swaps including interest rate swaps and credit default swaps as
well as swap indices. On an opportunistic basis, the Fund may create synthetic short positions in currencies, bonds
and credit indices using various instruments including currency forwards, currency options, interest rate and bond
futures, options on interest rate and bond futures, interest rate swaps, credit default swaps and swap indices.

The Fund may also choose to achieve its investment objective by investing in any one or more collective investment
schemes with the same or substantially similar investment objective to the Fund and which is managed by the
Investment Manager or an affiliate of the Investment Manager.

Investment strategy

The Investment Manager seeks to maximise performance by:

e generating a consistent performance over the Benchmark by exploiting inefficiencies in the global fixed income
and currency markets through:

- focus on generating returns in excess of the Benchmark; and

- effective risk management;

achieving a target value, being the total return of the Fund including capital gains and income, in excess of 2%
per annum above the Benchmark over the full economic cycle;

e achieving an expected tracking volatility, being a measure of the dispersion of returns against the Benchmark,
between 1% and 5% per annum; and

e managing the risk of negative returns.

UBS Diversified Fixed Income Fund

Investment timeframe Underlying portfolio

% l | BS Minimum suggested timeframe: at least 3 years UBS Diversified Fixed Income Fund

Investment objective

The Fund aims to outperform (after management costs) the benchmark (50% Bloomberg AusBond Composite 0+ Yr
Index/50% Bloomberg Global Aggregate (hedged to $A) over rolling three-year periods.

Investment strategy

The Fund is actively managed, based on fundamental research that draws upon the investment insights of our fixed
income teams. The approach employs both “top-down” research, including analysis of economic factors, market
data and macro credit themes and “bottom-up” research in respect of particular securities including analysis of
earnings and cash flow stability, balance sheet strength, industry and valuation.
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Vanguard® Australian Fixed Interest Index Fund

Vanguard

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 3 years Vanguard® Australian Fixed Interest Index Fund

Investment objective
The Fund seeks to track the return of the Bloomberg AusBond Composite 0+ Yr Index before taking into account
fees, expenses, and tax.

Investment strategy

The Fund invests in high-quality, income-generating securities issued by the Commonwealth Government of
Australia, Australian State Government authorities and treasury corporations, investment-grade corporate issuers,
as well as overseas entities that issue debt in Australia, in Australian dollars. While being low cost, the Fund also
provides some protection against capital volatility. The investments in the Fund are predominantly rated BBB- or
higher by Standard & Poor’s ratings agency or equivalent.

Vanguard® Balanced Index Fund

Vanguard

Investment timeframe Underlying portfolio
Minimum suggested investment timeframe: 5 years Vanguard® Balanced Index Fund

Investment objective
The Fund seeks to track the weighted average return of the various indices of the underlying funds in which it
invests, in proportion to the Strategic Asset Allocation, before taking into account fees, expenses and tax.

Investment strategy

The Fund provides low-cost access to a range of sector funds, offering broad diversification across multiple asset
classes. The Balanced Fund is designed for investors seeking a balance between income and capital growth.

The Fund targets a 50% allocation to income asset classes and a 50% allocation to growth asset classes.

Vanguard® Conservative Index Fund

Vanguard

Investment timeframe Underlying portfolio
Minimum suggested time frame: 3 years Vanguard® Conservative Index Fund

Investment objective
The Fund seeks to track the weighted average return of the various indices of the underlying funds in which it
invests, in proportion to the Strategic Asset Allocation, before taking into account fees, expenses and tax.

Investment strategy

The Fund provides low-cost access to a range of sector funds, offering broad diversification across multiple asset
classes. The Conservative Fund is biased towards income assets, and is designed for investors with a low tolerance
for risk. The Fund targets a 70% allocation to income asset classes and a 30% allocation to growth asset classes.
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Vanguard® International Fixed Interest Index Fund (Hedged)

Vanguard

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 5 years ~ Vanguard® International Fixed Interest Index Fund (Hedged — AUD Class)

Investment objective
The Fund seeks to track the return of the Bloomberg Global Treasury Scaled Index hedged into Australian dollars
before taking into account fees, expenses and tax.

Investment strategy

The Fund provides low-cost exposure to high-quality, income-generating securities issued by governments from
around the world. The Fund invests in fixed income securities that generally range in credit quality from BBB- to AAA
as rated by Standard & Poor’s or equivalent ratings agency. The Fund is hedged to Australian dollars so the value of
the Fund is relatively unaffected by currency fluctuations.
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Risk Profile: Medium to High

CFS Moderate

Colonial
First State

Investment timeframe Underlying portfolio
Minimum suggested timeframe: At least 5 years CFS Moderate Fund

Investment objective

To provide a balance of income and capital growth over the medium to long term. To outperform the option's
composite benchmark over rolling three-year periods before fees and taxes.

Investment strategy

To allocate 60% of investments to growth assets such as shares, property and infrastructure securities and 40% to
defensive assets such as fixed interest and cash. In order to provide additional diversification, the portfolio is allocated
across a number of leading investment managers. Allocations to asset classes will generally align to the benchmark
but the option may adjust its exposure within the allocation ranges in response to changes in risk and return
expectations. The portfolio aims to hedge currency risk except for the allocation to emerging market shares and part
of the allocation to global shares.

MLC Horizon 3 — Conservative Growth

s,

=

ASSET MANAGEMENT

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 5 years MLC Wholesale Horizon 3 Conservative Growth Portfolio

Investment objective
Aims to outperform its benchmark (after fees) over 5 year periods.

Investment strategy

Investment markets are the main driver of the Trust's investment returns. The strategic asset allocation has an
approximately equal exposure to growth assets and defensive assets. The Trust's returns are benchmarked against
a combination of investment market indices. MLC actively look for opportunities to provide better returns, or less
risk, than those generated by the strategic asset allocation. They do this by:

e Actively managing the Trust's exposure to return opportunities and risk, by adjusting the allocations to the asset
classes away from the strategic asset allocation, while aiming to remain within the defined ranges.

e Researching and selecting a broad range of mainstream asset classes, and including some exposure to
alternative assets and strategies.

e Researching investment managers from around the world and selecting the managers they believe are the
best for the Trust. These investment managers, who are mainly active managers, choose many companies and
securities in Australia and overseas for investments.
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Risk Profile: Medium to High

T.Rowe Price Global Equity Fund

T.RowePrice i\

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 5 to 7 years T.Rowe Price Global Equity Fund — | Class

Investment objective

The Fund’s objective is to provide long-term capital appreciation by investing primarily in a portfolio of securities
of companies which are traded, listed or due to be listed, on recognised exchanges and/or markets throughout the
world. The portfolio may include investments in the securities of companies traded, listed or due to be listed, on
recognised exchanges and/or markets, of developing countries.

Investment strategy

The investment process involves determining the Fund’s investment universe, which includes companies traded,
listed or due to be listed, on recognised exchanges and/or markets, of countries which T.Rowe Price has determined
are developed or developing countries. T.Rowe Price leverages the proprietary fundamental research and analysis
performed by the organisation’s integrated worldwide network of more than 400 equity investment professionals to
identify highly recommended companies. T.Rowe Price engages equity investment professionals to identify superior
investment ideas, assess opportunities in a global sector context, overlay macroeconomic and local market factors
to refine industry and company analysis, and select what they believe to be investments with the most attractive
risk-reward characteristics.

The Investment Manager is actively involved with the network of equity investment professionals during the idea
generation and refinement process. Ultimately, the portfolio manager applies judgment to construct a focused
global portfolio consisting of the highest conviction investment ideas, within a diversified framework of country,
sector and company guidelines.
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Investment timeframe Underlying portfolio
Minimum suggested timeframe: 5 years MLC Index Plus Balanced

Investment objective
Aims to provide a return that meets its benchmark (before fees) over 5 year periods.

Investment strategy

Investment markets are the main driver of the Trust's investment returns. The strategic asset allocation has an
approximately equal exposure to growth assets and defensive assets. The Trust's returns are benchmarked against
a combination of investment market indices. MLC actively look for opportunities to provide better returns, or less risk,
than those generated by the strategic asset allocation. They do this by:

e Actively managing the Trust's exposure to return opportunities and risk, by adjusting the allocations to the asset
classes away from the strategic asset allocation, while aiming to remain within the defined ranges.

e Researching and selecting a broad range of mainstream asset classes, and including some exposure to
alternative assets and strategies.

e Researching investment managers from around the world and selecting the managers they believe are the
best for the Trust. These investment managers, who are mainly active managers, choose many companies and
securities in Australia and overseas for investments.

MLC Index Plus Conservative

¥,

ASSET MANAGEMENT

Investment timeframe Underlying portfolio
Minimum suggested investment timeframe: 5 years MLC Index Plus Conservative

Investment objective
Aims to provide a return that meets its benchmark (before fees) over 5 year periods.

Investment strategy

Investment markets are the main driver of the Trust's investment returns. The Trust's returns are benchmarked
against a combination of investment market indices. MLC actively look for opportunities to provide better returns,
or less risk, than those generated by the strategic asset allocation. They do this by:

e Actively managing the Trust's exposure to return opportunities and risk, by adjusting the allocations to the asset
classes away from the strategic asset allocation, while aiming to remain within the defined ranges.

e Researching and selecting mostly mainstream asset classes, with some exposure to alternative assets and
strategies.

e Researching investment managers from around the world and selecting the managers they believe are the best
for the Trust. Specialist index and index enhanced managers may be used in certain asset classes, and active
managers selectively used where our investment experts believe it makes the greatest difference to the Trust's
risks or returns. These investment managers, who are mainly active managers, choose many companies and
securities in Australia and overseas for investments.



Risk Profile: High

MLC Horizon 4 — Balanced

e N

=

ASSET MANAGEMENT

MLC Horizon 5 — Growth

),

=

ASSET MANAGEMENT

Lifeplan Investment Bond Additional Information Document

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 5 years MLC Wholesale Horizon 4 Balanced Portfolio

Investment objective
Aims to outperform its benchmark (after fees) over 5 year periods.

Investment strategy

Investment markets are the main driver of the Trust's investment returns. The strategic asset allocation has a

strong bias to growth assets and some exposure to defensive assets. The Trust's returns are benchmarked against

a combination of investment market indices. MLC actively look for opportunities to provide better returns, or less

risk, than those generated by the strategic asset allocation. They do this by:

e Actively managing the Trust's exposure to return opportunities and risk, by adjusting the allocations to the asset
classes away from the strategic asset allocation, while aiming to remain within the defined ranges.

e Researching and selecting a broad range of mainstream asset classes, and including some exposure to alternative
assets and strategies.

e Researching investment managers from around the world and selecting the managers they believe are the best for
the Trust. These investment managers, who are mainly active managers, choose many companies and securities in
Australia and overseas for investments.

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 7 years MLC Wholesale Horizon 5 Growth Portfolio

Investment objective
Aims to outperform its benchmark (after fees) over 7 year periods.

Investment strategy

Investment markets are the main driver of the Trust's investment returns. It's invested in predominately in growth
assets with small exposure to defensive assets. The Trust's returns are benchmarked against a combination of
investment market indices. MLC actively look for opportunities to provide better returns, or less risk, than those
generated by the strategic asset allocation. They do this by:

e Actively managing the Trust's exposure to return opportunities and risk, by adjusting the allocations to the asset
classes away from the strategic asset allocation, while aiming to remain within the defined ranges.

e Researching and selecting a broad range of mainstream asset classes, and including some exposure to alternative
assets and strategies.

e Researching investment managers from around the world and selecting the managers they believe are the best for
the Trust. These investment managers, who are mainly active managers, choose many companies and securities in
Australia and overseas for investments.
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Pendal Active Balanced Fund

PENDAL

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 5 Years Pendal Active Balanced Fund

Investment objective
The Fund aims to provide a return (before all fees, costs and taxes) that exceeds the Fund's benchmark over the
medium to long term.

Investment strategy

The Fund invests in Australian and international shares, Australian and international listed property securities,
Australian and international fixed interest, cash and alternative investments. The Fund may also use derivatives.
The Fund has a higher weighting towards growth assets than defensive assets.

The assets of the Fund are managed by Pendal together with a manager selected by Pendal for international listed

property securities. Pendal manages the asset allocation of the Fund. Pendal may implement asset allocation decisions
away from the neutral position within the specified minimum and maximum ranges based on investment views.
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Risk Profile: High to Very High

Allan Gray Australia Equity Fund

ALLANGRAY

CONTRARIAN INVESTING

Investment timeframe Underlying portfolio
Minimum suggested investment timeframe: Allan Gray Australia Equity Fund — Class A
More than 5 years

Investment objective
To seek long-term returns that are higher than the Benchmark (S&P/ASX 300 Accumulation Index)

Investment strategy
The Fund employs the Allan Gray contrarian investment philosophy to search for ASX investments based on defined
investment restrictions

Alphinity Sustainable Share Fund

cv alphinity

NVESTMENT MANAGEMEN

Antipodes Global Fund

Antipodes

Investment timeframe Underlying portfolio
Minimum suggested investment timeframe: 5 years Alphinity Sustainable Share Fund

Investment objective
The Fund aims to outperform its benchmark (S&P/ASX 300 Accumulation Index) after costs and over rolling
five-year periods.

Investment strategy

The Fund is managed by Alphinity and seeks to invest in sustainable companies that have the capacity to make a
positive impact on society in areas of economic, environmental and social development. Specifically, the Fund will
target companies which have strong ESG characteristics, display appealing investment characteristics and where
possible contribute toward the advancement of the UN Sustainable Development Goals (SDG) agenda.

The Fund aims to be invested across different industries and sectors in order to meet the fund's investment objectives
in a risk-controlled manner. The Fund will utilise Alphinity’s unique process of seeking sustainable, undervalued
companies in or about to enter an earnings upgrade cycle.

Investment timeframe Underlying portfolio
Minimum suggested investment timeframe: 5 years Antipodes Global Fund

Investment objective
The Fund aims to achieve absolute returns in excess of the Benchmark (MSCI All Country World Net Index in AUD)
over the investment cycle (typically 3—5 years).

Investment strategy

The Fund primarily invests in companies listed around the world, including in emerging and frontier markets.

The Fund does not have limits with respect to geographical locations. The Fund will typically have net equity exposure
of 50-100%.
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Risk Profile: High to Very High

Australian Ethical Diversified Shares Fund

Australian
Ethical

At

Investment timeframe Underlying portfolio
Minimum suggested investment timeframe: 7 years Australian Ethical Diversified Shares Fund (Wholesale)

Investment objective

To provide long-term growth through investment in listed companies on Australian and international stock exchanges
that meet our Ethical Criteria. The Fund aims to track the blended index', before taking into account fees and expenses
over a 7-year period.

' The blended index is 75% S&P/ASX 300 Accumulation Index and 25% MSCI World ex Australia Index.

Investment strategy

The opportunity to invest in a diversified share portfolio of Australian and international companies on the basis
of their social, environmental and financial credentials. Generally, all Australian investments will have a market
capitalisation greater than the 200th ranked stock listed on the ASX or has a market capitalization greater than
$1bn. The Fund has a low level of turnover and aims to be fully invested at all times.

Betashares Australia 200 ETF

@ betashares

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 5 years Betashares Australia 200 ETF

Investment objective
The investment objective of the Betashares Australia 200 ETF is to provide an investment return that tracks the
performance of the Solactive Australia 200 Index (the “Index”), before taking into account fees and expenses.

Investment strategy
In seeking to achieve the investment objective, the investment manager will employ a passive management
approach designed to track the performance of the relevant Index, before fees and expenses.

The Index is designed to provide exposure to 200 of the largest companies listed on the ASX, based on their free
float-adjusted market capitalisation.

Betashares Diversified All Growth ETF

@ betashares

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 5 years Betashares Diversified All Growth ETF

Investment objective
The Fund will aim to:
e provide investors with a broadly diversified portfolio consistent with a very high growth risk-return profile; and

e passively blend the returns of the index-tracking Underlying ETFs in which the Fund invests, in proportion to the
Fund’s strategic asset allocation.

Investment strategy

The Fund is an all-in-one investment solution, constructed using a passive blend of cost-effective ETFs trade on the
ASX and other global exchanges.

The ETF has a 100% allocation to shares and is invested in a blend of large, mid and small cap equities from
Australia, global developed and emerging markets, offering investors exposure to an ‘all-cap, all-world’ share
portfolio with the potential for high growth over the long term. The ETF provides exposure to approximately 8,000
equity securities listed on over 60 global exchanges.
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Betashares Global Quality Leaders ETF

@ betashares

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 5 years Betashares Global Quality Leaders ETF

Investment objective

The investment objective of the Betashares Global Quality Leaders ETF is to provide an investment return that aims
to track the performance of the iSTOXX MUTB Global ex-Australia Quality Leaders 150 Index (the “Index”), before
taking into account fees and expenses.

Investment strategy
In seeking to achieve the investment objective, the investment manager will employ a passive management
approach designed to track the performance of the relevant Index, before fees and expenses.

The Index is designed to track the performance of quality companies with high profitability, low leverage and
sustainable cash flows, excluding companies listed in Australia. The Index components are selected based on a
combined ranking of four fundamentals ratios - return on equity, debt-to-capital, cash flow generation ability and
business stability.

Betashares Global Shares ETF

@ betashares

CFS Growth

Colonial
First State

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 5 years Betashares Global Shares ETF

Investment objective

The investment objective of the Betashares Global Shares ETF is to provide an investment return that aims to track
the performance of the Solactive GBS Developed Markets ex Australia Large & Mid Cap Index (the “Index”), before
taking into account fees and expenses.

Investment strategy
In seeking to achieve the investment objective, the investment manager will employ a passive management
approach designed to track the performance of the relevant Index, before fees and expenses.

The Index is designed to provide exposure to the world's largest developed markets companies, based on free float-
adjusted market capitalisation (ex Australia).

Investment timeframe Underlying portfolio
Minimum suggested timeframe: At least 5 years CFS Growth Fund

Investment objective

To provide long-term capital growth with less fluctuations of returns than ‘high growth’ investment options.
To outperform the option's composite benchmark over rolling three-year periods before fees and taxes.

Investment strategy

To allocate 80% of investments to growth assets such as shares, property and infrastructure securities and 20% to
defensive assets such as fixed interest and cash. In order to provide additional diversification, the portfolio is allocated
across a number of leading investment managers. Allocations to asset classes will generally align to the benchmark
but the option may adjust its exposure within the allocation ranges in response to changes in risk and return
expectations. The portfolio aims to hedge currency risk except for the allocation to emerging market shares and part
of the allocation to global shares.
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Fidelity Australian Equities Fund

K Ficelity

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 5 to 7 years plus Fidelity Australian Equities Fund

Investment objective
To achieve returns in excess of the benchmark (S&P/ASX 200 Accumulation Index) over the medium to long term.

Investment strategy
The Fidelity Australian Equities Fund provides investors with the potential for long-term capital growth and some
income by investing in a diversified portfolio of listed Australian shares.

Fidelity believes that markets are semi-efficient and share prices don't always reflect inherent value. Through
in-house, bottom-up company research, Fidelity aims to uncover the opportunities that it believes offer the greatest
scope for outperformance.

Based on this research approach, Fidelity seeks out stocks that it believes are undervalued and likely to generate growth.

The companies selected for the portfolio must demonstrate good management, strong competitive advantages
and enjoy favourable industry dynamics.

Investors Mutual Australian Share Fund

IM INVESTORS
MUTUAL LTD

Investment timeframe Underlying portfolio
Minimum suggested investment timeframe: 4 to 5 years Investors Mutual Australian Share Fund

Investment objective

To provide a rate of return (after fees and expenses and before taxes) which exceeds the return of the Fund's
benchmark (S&P/ASX 300 Accumulation Index) on a rolling four-year basis.

Investment strategy

The Fund will invest in a diversified portfolio of quality ASX listed Australian industrial and resource shares, where
these shares are identified by our investment team as being undervalued.

Ironbark Renaissance Australian Small Companies Fund

%_4lronbark

Investment timeframe Underlying portfolio
Minimum suggested investment timeframe: At least 5years  Ironbark Renaissance Australian Small Companies Fund

Investment objective

To outperform the benchmark (S&P/ASX Small Ordinaries Accumulation Index (‘Benchmark’) (before fees) over
rolling four-year periods.

Investment strategy

Renaissance employs an active approach to investment management, adopting a ‘bottom up’, value-based
philosophy. Renaissance identifies opportunities by monitoring the difference between prevailing market prices
and the assessed valuation. Most commonly this occurs due to behavioural inefficiencies, caused by sentiment

or momentum driven price movements, or informational inefficiencies, situations where the market has mispriced
securities due to incorrect assumptions or lack of recognition of change. This approach reflects the belief that, in
the absence of structural change, security prices will ultimately tend back to fair valuation through the course of an
investment cycle. Renaissance’s investment process is focused upon identifying these opportunities.

The Fund may invest in:
e up to 65 Australian companies;
e up to 10% of the Fund, in securities included in the S&P/ASX MidCap 50 Index; and

e up to 25% of the Fund, in securities outside the S&P/ASX 300. Up to 10% of the Fund may be invested in unlisted
securities that intend to list within 6 months of the date of purchase.

¢ Investments of the Fund may also include derivatives such as index futures, which would only be used for risk
management purposes.
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Magellan Global Fund

MAGELLAN

EXPERTS IN GLOBAL INVESTING

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 7 years Magellan Global Fund (Open Class Units)

Investment objective
To achieve attractive risk-adjusted returns over the medium to long-term, while reducing the risk of permanent
capital loss. The Fund also aims to deliver 9% p.a. after fees, over the economic cycle.

Investment strategy

The Fund provides investors the opportunity to invest in a specialised and focused global equity fund. The Fund
is actively managed with a focus on delivering attractive risk-adjusted returns over the medium to long-term while
aiming to reduce the risk of permanent capital loss.

We believe the market's short-term focus leads to systemic mispricing of high-quality companies, which often
causes a significant divergence between price and intrinsic value in the near term. However, over the long-term,
high-quality businesses may be more likely to compound in value and the price of a company will ultimately
converge with its intrinsic value.

We seek to identify companies with unique attributes that we believe are more likely to sustain and grow profits
over the long-term. Our process requires a deep understanding of a company’s economic moat, business and
agency risks, reinvestment potential and ESG factors. Our strict, forward-focused definition of “quality” underlies
our approach to stock selection, driven by our rigorous fundamental research process and aims to deliver attractive
risk-adjusted returns over the medium to long-term to our investors.

The Fund typically holds 20-40 stocks, purchased at a discount to our assessment of their intrinsic value, with

a focus on disciplined portfolio construction and risk management. We believe such a portfolio will achieve
sufficient diversification to ensure the Fund is not overly correlated to a single company, or to industry specific or
macroeconomic risks.

Magellan Infrastructure Fund

MAGELLAN

EXPERTS IN GLOBAL INVESTING

Investment timeframe Underlying portfolio
Minimum suggested timeframe: at least 7 to 10 years ~ Magellan Infrastructure Fund

Investment objective
To achieve attractive risk-adjusted returns, after fees, over the medium to long-term, while reducing the risk of
permanent capital loss.

Investment strategy

The Fund offers investors an opportunity to invest in a specialised and focused global listed infrastructure fund.
The Fund is actively managed and is primarily invested in companies listed on securities exchanges around the
world whose primary business is the ownership and operation of infrastructure assets, from which they derive the
significant majority of their earnings.

For a security to meet our definition of infrastructure, its underlying business must provide a service that is
considered essential to the efficient functioning of a community. We focus on a strictly defined investment
universe to significantly reduce exposure to commodity prices, competitive forces, technological obsolescence
and unacceptable regulatory and sovereign risks. We believe that by excluding businesses that fail to meet these
criteria, the investment universe consists of companies that have reliable demand and generate predictable
cash flows.

We undertake rigorous bottom-up analysis to identify attractive investment opportunities that can be purchased
at a discount to our assessment of their intrinsic value. The Fund typically holds 20-40 securities diversified across
geographic regions, infrastructure asset types and sectors. We believe such a portfolio will achieve sufficient
diversification to ensure the Fund is not overly correlated to a single company, or to industry specific or
macroeconomic risks.

The Fund’s foreign currency exposure is substantially hedged back to Australian dollars.



Lifeplan Investment Bond Additional Information Document

Risk Profile: High to Very High

MFS Hedged Global Equity Trust

A MFs

Investment timeframe Underlying portfolio
Minimum suggested investment timeframe: MFS Global Equity Trust
5years

Investment objective

The Trust aims to seek capital appreciation over the longer term by investing in an underlying fund, the MFS Global
Equity Trust, which itself has a diversified portfolio of global shares. The Trust is hedged and aims to outperform its
benchmark (MSCI World Index (with net dividends reinvested), hedged in AUD) over a full market cycle, before taking
into account fees, taxes and expenses.

Investment strategy

The Trust invests directly into the MFS Global Equity Trust with a currency hedging strategy overlaid. The MFS
Global Equity Trust invests primarily in common stock and related securities of global issuers The Trust will not
invest in issuers that MFS believes are principally engaged in the manufacturing of tobacco products. The Trust may
invest in issuers located in emerging markets countries (as defined by MFS). The Trust may utilise derivatives as

a routine means to accomplish exposures to various equities or markets. The Trust offers the performance of the
MFS Global Equity Trust, whilst seeking to minimise the effect of currency movements. The Trust aims to achieve
this by applying a currency overlay that hedges, as far as is practical, all foreign currency exposures into Australian
dollars. This approach is passively applied meaning that the objective is to remove currency risk without trying to
add to returns by actively managing currency positions.

Newmark Property Income Fund

Newmark

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 5 years Newmark Property Income Fund — Wholesale Units

Investment objective
Aims to provide consistent returns by investing across a range of property asset types and cash.

Investment strategy

Aim to blend direct properties and unlisted property trusts with listed A-REITs and cash to provide investors with
relatively consistent income distributions and the potential for capital growth.

Pendal Focus Australian Share Fund

PENDAL

Investment timeframe Underlying portfolio
Minimum suggested investment timeframe: 5 years Pendal Focus Australian Share Fund

Investment objective

The Fund aims to provide a return (before fees, costs and taxes) that exceeds the S&P/ASX 300 (TR) Index over the
medium to long term.

Investment strategy

This Fund is designed for investors who want the potential for long term capital growth and tax effective income
from a concentrated portfolio of primarily 15-30 Australian shares and are prepared to accept higher variability of
returns. The Fund may also hold cash and may use derivatives.

Pendal’s investment process for Australian shares is based on its core investment style and aims to add value
through active stock selection and fundamental company research. Pendal’s core investment style is to select
stocks based on its assessment of their long term worth and ability to outperform the market, without being
restricted by a growth or value bias. Pendal’s fundamental company research focuses on valuation, franchise,
management quality and risk factors (both financial and non-financial risk).

Derivatives may be used to reduce risk and can act as a hedge against adverse movements in a particular market
and/or in the underlying assets. Derivatives can also be used to gain exposure to assets and markets.
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Perpetual Balanced Growth

Perpetu%

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 5 years or longer Perpetual Balanced Growth Fund

Investment objective

Aims to provide long-term capital growth and income through investment in a diversified portfolio with an
emphasis on Australian and international share investments; outperform the All Groups CPI + 5.0% p.a. (before
fees and taxes) over at least five-year periods; and outperform a composite benchmark (before fees and taxes)
reflecting its allocation to the various asset types over rolling three-year periods.

Investment strategy

The Fund invests in a diverse mix of growth, defensive and other assets, with a focus on Australian and
international shares.

Tactical asset allocation strategies may be applied, which involves the underlying portfolio adjusting its exposure
to asset classes on a regular basis within the investment guidelines.

Currency is managed at the Fund level, taking into account currency exposure arising from underlying investments.
Currency management is used to either hedge currency for an existing position or create an exposure to a foreign
currency. Exposure to foreign currency will be limited to 50% of the gross asset value of the Fund.

Derivatives and exchange traded funds may be used in managing each asset class.

Perpetual ESG Australian Share Fund

Perpetu%

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 5 years Perpetual ESG Australian Share Fund — Class A

Investment objective

Aims to provide long-term capital growth and regular income through investment predominantly in quality Australian
shares that meet Perpetual's ESG and value-based criteria; and outperform the S&P/ASX 300 Accumulation Index
(before fees and taxes) over rolling three-year periods.

Investment strategy

The Fund seeks to invest in companies that represent the best investment quality, and are appropriately priced
and meet Perpetual’'s ESG and value-based criteria. Investment quality is determined based on four key criteria:
conservative debt levels; sound management; quality business; and recurring earnings.

The Fund may have up to 20% exposure to investments in international shares where we believe there are
opportunities that may enhance returns.*

Derivatives may be used in managing the Fund.”

* The Fund invests predominately in Australian shares listed on or proposed to be listed on any recognised Australian exchange
but may have up to 20% exposure to international shares listed on or proposed to be listed on any recognised global exchange.
The Fund may also invest in Australian or international shares proposed to be listed within six months on any such recognized
exchange, limited to 10% of the Fund's net asset value. Currency hedges may be used from time to time.

# The Fund's total notional value of derivatives is limited to 10% of the Fund'’s net asset value except on a temporary basis.
Derivatives used to manage foreign exchange risk are excluded from this limit.
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Perpetual Industrial Share

Perpetual Investment timeframe Underlying portfolio
f Minimum suggested timeframe: 5 years or longer Perpetual Wholesale Industrial Share Fund

Investment objective

Aims to provide long-term capital growth and regular income through investment predominantly in quality
Australian industrial shares; and outperform the S&P/ASX 300 Industrials Accumulation Index (before fees and
taxes) over rolling three-year periods.

Investment strategy

Perpetual researches companies of all sizes using consistent share selection criteria. Perpetual’s priority is to select
those companies that represent the best investment quality, and are appropriately priced. In determining investment
quality, investments are carefully selected on the basis of four key investment criteria: conservative debt levels;
sound management; quality business; and recurring earnings.

The Fund may have up to 10% exposure to investments in international shares where we believe there are
opportunities that may enhance returns.*
Derivatives may be used in managing the Fund.

* The Fund invests predominately in Australian shares listed on or proposed to be listed on any recognised Australian exchange but
may have up to 10% exposure to international shares listed or proposed to be listed on any recognised global exchange. Currency
hedges may be used from time to time.

Platinum International Fund

. . Investment timeframe Underlying portfolio
© Platinum ymap

ASSET MANAGEMENT Minimum suggested timeframe: 5 years Platinum International Fund

Investment objective
The Fund aims to outperform the MSCI World Net Total Return Index in AUD net of fees and expenses over rolling
5 year periods.

Investment strategy

The Fund primarily invests in listed equity securities. The Fund'’s investment guidelines are:
e Global equities: 75-100%;

e Cash levels: 0-25%;

e Gearing: None (other than for short-term settlement purposes);

e Shorting: None

e Typical number of positions: 20-40

w
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Vanguard® Australian Property Securities Index Fund

Vanguard

Investment timeframe Underlying portfolio
Minimum suggested investment timeframe: 7 years Vanguard® Australian Property Securities Index Fund

Investment objective
The Fund seeks to track the return of the S&P/ASX 300 A-REIT Index before taking into account fees, expenses, and tax.

Investment strategy

The Fund provides a low-cost way to invest in property securities listed on the Australian Securities Exchange.

The property sectors in which the Fund invests include retail, office, industrial and diversified. The Fund offers potential
long-term capital growth and tax-effective income that may include a tax-deferred component.

Vanguard® Australian Shares Index Fund

Vanguard

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 7 years Vanguard® Australian Shares Index Fund

Investment objective
The Fund seeks to track the return of the S&P/ASX 300 Index before taking into account fees, expenses, and tax.

Investment strategy

The Fund provides low cost, broadly diversified exposure to Australian companies and property trusts listed on the
Australian Securities Exchange. It also offers potential long-term capital growth along with dividend income and
franking credits.

Vanguard® Ethically Conscious International Shares Index Fund

Vanguard

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 7 years Vanguard® Ethically Conscious International Shares Index Fund

Investment objective

The Fund provides exposure to many of the world's largest companies listed in major developed countries. It offers
low-cost access to a broadly diversified range of securities and as specified in the index methodology excludes
companies: which exceed specified revenue or ownership thresholds or are classified in Industry Classification
Benchmark (ICB) Subsectors related to fossil fuels, nuclear power, alcohol, tobacco, gambling, weapons or adult
entertainment, and/or directly or indirectly exposed to controversial conduct.

Investment strategy

The Fund aims to hold all of the securities in the index most of the time, allowing for individual security weightings
to vary marginally from the index from time to time. The Fund may be exposed to securities that have been removed
from or are expected to be included in the index. The Fund may also invest in futures contracts.

The FTSE Developed ex Australia Choice Index comprises securities (shares) listed on the exchanges of the world's
major developed economies. The index excludes companies with significant business activities involving fossil
fuels, nuclear power, alcohol, tobacco, gambling, weapons, adult entertainment and a conduct related screen based
on severe controversies. Details of the benchmark methodology can be accessed by visiting https:/www.ftse.com/
products/indices/global-choice.

The Fund may engage in securities lending. Securities lending is a common practice where holders of securities
make short term loans of shares in return for a fee, to incrementally increase returns to investors.
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Vanguard® Global Infrastructure Index Fund

Vanguard

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 7 years Vanguard® Global Infrastructure Index Fund

Investment objective
The Fund seeks to track the return of the FTSE Developed Core Infrastructure Index (with net dividends reinvested),
in Australian dollars, before taking into account fees, expenses and tax.

Investment strategy

The Fund provides low-cost access to infrastructure securities listed in developed countries. It offers investors
diversified exposure to infrastructure sectors, including transportation, energy and telecommunications. The Fund is
exposed to the fluctuating values of foreign currencies, as there will not be any hedging of foreign currencies to the
Australian dollar.

Vanguard® Growth Index Fund

Vanguard

Investment timeframe Underlying portfolio
Minimum suggested investment timeframe: 7 years Vanguard® Growth Index Fund

Investment objective

The Fund seeks to track the weighted average return of the various indices of the underlying funds in which the
Fund invests in proportion to the Strategic Asset Allocation for the Fund, before taking into account fees, expenses
and tax.

Investment strategy

The Fund provides low-cost access to a range of sector funds, offering broad diversification across multiple asset
classes. The Growth Fund is biased towards growth assets, and is designed for investors seeking long-term capital
growth. The Fund targets a 30% allocation to income asset classes and a 70% allocation to growth asset classes.

Vanguard® High Growth Index Fund

Vanguard

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 7 years Vanguard® High Growth Index Fund

Investment objective
The Fund seeks to track the weighted average return of the various indices of the underlying funds in which it
invests, in proportion to the Strategic Asset Allocation, before taking into account fees, expenses and tax.

Investment strategy

The Fund provides low-cost access to a range of sector funds, offering broad diversification across multiple asset
classes. The High Growth Fund invests mainly in growth assets, and is designed for investors with a high tolerance
for risk who are seeking long-term capital growth. The Fund targets a 10% allocation to income asset classes and a
90% allocation to growth asset classes.

w
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Vanguard?® International Property Securities Index Fund (Hedged)

Vanguard

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 7 years Vanguard® International Property Securities Index Fund (Hedged)

Investment objective
The Fund Hedged seeks to track the return of the FTSE EPRA/NAREIT developed ex-Australia rental index,
Australian Dollar Hedged (with net dividends reinvested) before taking into account fees, expenses and tax.

Investment strategy

The Fund provides low-cost exposure to international property securities listed in developed countries. It invests
in a broad range of securities that include real estate investment trusts as well as companies that own real estate
assets, and derive a significant proportion of their revenue from rental income. The Fund is hedged to Australian
dollars so the value of the Fund is relatively unaffected by currency fluctuations.

Vanguard?® International Shares Index Fund

Vanguard

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 7 years Vanguard® International Shares Index Fund

Investment objective
The Fund seeks to track the return of the MSCI World ex-Australia Index (with net dividends reinvested) in Australian
dollars before taking into account fees, expenses, and tax.

Investment strategy

The Fund provides exposure to many of the world's largest companies listed in major developed countries.

It offers low-cost access to a broadly diversified range of securities that allows investors to participate in the
long-term growth potential of international economies outside Australia. The Fund is exposed to the fluctuating
values of foreign currencies, as there will not be any hedging of foreign currencies to the Australian dollar.

Vanguard?® International Shares Index Fund (Hedged)

Vanguard

Investment timeframe Underlying portfolio
Minimum suggested investment timeframe: 7 years Vanguard® International Shares Index Fund (Hedged) —
AUD Class

Investment objective
The Fund seeks to track the return of the MSCI World ex-Australia (with net dividends reinvested) hedged into
Australian dollars (AUD) Index before taking into account fees, expenses and tax.

Investment strategy

The Fund provides exposure to many of the world’s largest companies listed in major developed countries. It offers
low-cost access to a broadly diversified range of securities that allows investors to participate in the long-term
growth potential of international economies outside Australia. The Fund is hedged to Australian dollars so the value
of the Fund is relatively unaffected by currency fluctuations.
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Bennelong Concentrated Australian Equities Fund

BAEP

Bennelong Australian Equity Partners

Investment timeframe Underlying portfolio
Minimum suggested investment timeframe: 5 years Bennelong Concentrated Australian Equities Fund

Investment objective

The Fund's investment objective is to grow the value of your investment over the long term via a combination of capital
growth and income, by investing in a diversified portfolio of primarily Australian shares, providing a total return that
exceeds the S&P/ASX 300 Accumulation Index by 4% per annum after fees (measured on a rolling three-year basis).

Investment strategy

The companies within the portfolio are primarily selected from, but not limited to, the S&P/ASX 300 Index. The Fund
may invest in securities expected to be listed on the ASX. The Fund may also invest in securities listed, or expected to
be listed, on other exchanges where such securities relate to ASX-listed securities. Derivative instruments may be used
to replicate underlying positions on a temporary basis and hedge market and company specific risks.

Bennelong ex-20 Australian Equities Fund

BAEP

Bennelong Australian Equity Partners

Investment timeframe Underlying portfolio
Minimum suggested investment timeframe: 5 years Bennelong ex-20 Australian Equities Fund

Investment objective
The Fund's investment objective is to grow the value of your investment over the long term via a combination of
capital growth and income. We aim to achieve this by:

e investing in a diversified portfolio of primarily Australian securities; and

e providing a total return that exceeds the return of the Benchmark by 4%per annum after fees, measured on a
rolling three-year basis.

Investment strategy

The portfolio comprises securities purchased primarily from, but not limited to, the S&P/ASX 300 Index (but excluding
those securities in the S&P/ASX 20 Index). The Fund may invest in securities expected to be listed on the ASX except
those expected to be included in the S&P/ASX 20 Index upon listing. The Fund may also invest in securities listed, or
expected to be listed, on other exchanges where such securities relate to ASX-listed securities. Derivative instruments
may be used to replicate underlying positions on a temporary basis and hedge market and company-specific risks.
The Fund cannot purchase securities that are in the S&P/ASX 20 Index. However, when a security that is held within
the Fund moves into the S&P/ASX 20 Index, that security may continue to be held for so long as deemed appropriate.
The investment team will use its discretion in selling down that security, having regard to the best interests of
unitholders. In this way, the Fund may hold securities in the S&P/ASX 20 Index from time to time.

Betashares Australian Quality ETF

@ betashares

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 5 years Betashares Australian Quality ETF

Investment objective
The investment objective of the Fund is to provide an investment return that aims to track the performance of the
Solactive Australia Quality Select Index, before taking into account fees and expenses.

In seeking to achieve the investment objective, the investment manager will employ a passive management
approach designed to track the performance of the relevant Index, before fees and expenses.

The Index is designed to track the performance of 40 high quality companies within the Solactive Australia Quality
Select Index, which generally comprises 200 of the largest securities by float-adjusted market capitalisation and
liquidity listed on the ASX.
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Betashares NASDAQ 100 ETF

@ betashares

Investment timeframe Underlying portfolio
Minimum suggested timeframe: 5 years Betashares NASDAQ 100 ETF

Investment objective
The investment objective of the Betashares NASDAQ 100 ETF is to provide an investment return that aims to track
the performance of the NASDAQ 100 Index (the “Index”), before taking into account fees and expenses.

In seeking to achieve the investment objective, the investment manager will employ a passive management
approach designed to track the performance of the relevant Index, before fees and expenses.

The Index includes securities of 100 of the largest U.S. and international non-financial companies listed on The
NASDAQ Stock Market, based on market capitalisation. The Index contains companies across major industry
groups including computer hardware and software, telecommunications, retail/wholesale trade and biotechnology.
It does not contain securities of financial companies (including investment companies).

Firetrail Australian High Conviction Fund

Firetvail

INVESTMENTS

Investment timeframe Underlying portfolio
Minimum suggested investment timeframe: 5 years Firetrail Australian High Conviction Fund — Class A

Investment objective
The Fund aims to outperform the S&P/ASX 200 Accumulation Index over the medium to long term.

Investment strategy

The Firetrail Australian High Conviction Fund is a concentrated portfolio (approximately 25 companies) of our most
compelling equity ideas. The strategy is built on fundamental, deep dive research guided by the philosophy that
‘every company has a price’.

Hyperion Global Growth Companies Fund

HYPERICYN

ASSET MANAGEMENT

Investment timeframe Underlying portfolio
Minimum suggested investment timeframe: 5 years Hyperion Global Growth Companies Fund — Active ETF

Investment objective
The Fund aims to achieve long-term returns above the Benchmark (MSCI World Accumulation Index (AUD)), and
minimise the risk of permanent capital loss.

Investment strategy

The Fund invests primarily in the equity of companies listed on exchanges that are members of the World
Federation of Exchanges, the Federation of European Securities Exchanges or other exchanges permitted by the
ASX under the ASX Operating Rules and will also have some exposure to cash. The Fund aims to achieve long-term
returns above the MSCI World Accumulation Index (AUD) (the ‘Benchmark’) over a five to 10-year horizon. The Fund
is expected to be highly concentrated, typically holding 15-30 stocks.

Hyperion’s strategy uses rigorous and in-depth quantitative and qualitative analysis to establish a portfolio of
high-quality, structural growth Australian and global companies.

The Fund is dominated by companies that Hyperion considers to: (i) own high-quality business franchises; (i) have
above average long-term growth potential; (iii) have low levels of gearing; and (iv) have earnings that have the
potential to be sustained and grow in the long run.
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Betashares Wealth Builder Diversified All Growth Geared (30-40% LVR) Complex ETF

Investment timeframe Underlying portfolio
@ betashqres Minimum suggested timeframe: 7 years Betashares Wealth Builder Diversified All Growth Geared
(30-40% LVR) Complex ETF

Investment objective

The investment objective of the Betashares Wealth Builder Diversified All Growth Geared (30-40% LVR) Complex
ETF is to provide geared exposure to the returns of a diversified share portfolio, invested in equities from Australia,
global developed and emerging markets. There is no assurance or guarantee that the returns of the Fund will meet
its investment objective.

The Fund combines investors’ money with borrowed funds and invests the proceeds in a blend of cost-effective
ETFs traded on the ASX and other global exchanges, providing exposure to a broadly diversified basket of Australian
and global equities. Gearing is managed internally within the Fund.

The Fund's gearing ratio (being the total amount borrowed expressed as a percentage of the total assets of the
Fund) will generally vary between 30% and 40% on a given day.

The Fund does not aim to track an index.

Gearing magnifies gains and losses and may not be a suitable strategy for all investors. Investors in geared
strategies should be willing to accept higher levels of investment volatility and potentially large moves (both up
and down) in the value of their investment. Geared investments involve significantly higher risk than non-geared
investments. An investment in the Fund is high risk in nature.

CFS Geared Australian Share

= Investment timeframe Underlying portfolio
Colonial - _ ‘ _
. Minimum suggested timeframe: 7 years CFS Geared Australian Share
First State

Investment objective
To magnify long-term returns from capital growth by borrowing to invest in predominantly Australian companies.
To outperform the S&P/ASX 300 Accumulation Index over rolling seven-year periods before fees and taxes.

Investment strategy

To invest in a diversified portfolio of predominantly Australian companies. The investments are managed by
combining the portfolios of a number of Australian share managers to provide an actively managed, diversified
portfolio. The option utilises gearing to magnify returns from underlying investments.
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Investment options asset allocation

The Lifeplan Investment Bond options are governed by registered benefit fund rules which specify the allowable asset allocations ranges which are listed in the table below. The minimum and
maximum asset allocation ranges apply to each of the underlying Investment options listed in each group:

Alternative Alternative
Lifeplan Investment Australian Global Australian Global Investments  Australian Global Fixed Australian Global Investments

shares shares Property Property (growth) Fixed Interest  Interest Mortgages Mortgages Cash (defensive)
% % % % % % % % %

Strategy Option name  Underlying portfolio name

Capital Guaranteed o Lifeplan Capital Guaranteed - - - - - 0-85 0-50 - - 15-1002 -

Cash (1.1) Betashares Australian Cash Plus Active ETF
First Sentier Institutional Cash = = = = = 0-100 0-100 = = 0-100 =

Pendal Short Term Income Securities Fund

Australian Fixed o Altius Wholesale Cash Fund

Interest (1.2) e Betashares Australian Composite Bond ETF

Betashares Australian Credit Income Active ETF
Betashares Australian Major Bank Subordinated Debt ETF
e PIMCO Australian Bond Fund

Vanguard® Australian Fixed Interest Index Fund

- - - - - 0-100 - - - 0-100 -

Global Fixed Interest e Ardea Real Outcome Fund

(1.3) o Kapstream Absolute Return Income Fund

PIMCO Global Bond Fund

Antipodes Asia Income Fund - - - - - 0-100 0-100
e T.Rowe Price Dynamic Global Bond Fund

Vanguard® International Fixed Interest Index Fund
(Hedged)

Defensive (1.8) e CFS Conservative
e MLC Horizon 2 — Income Portfolio
Pendal Monthly Income Plus Fund 0-40 0-40 0-20 0-15 0-35 0-100 0-100 0-85 0-85 0-100 0-35
Perpetual Conservative Growth
UBS Diversified Fixed Income Fund

Balanced (1.9) e CFS Moderate

Macquarie Income Opportunities Fund
MLC Horizon 3 — Conservative Growth
MLC Index Plus Conservative
Vanguard® Balanced Index Fund
Vanguard® Conservative Index Fund

0-55 0-55 0-20 0-20 0-40 0-70 0-70 0-50 0-50 0-70 0-40

Australian Property e Newmark Property Income Fund

X , N = ~ 70-100 = - - - — = 0-30 =
(1.4) e Vanguard® Australian Property Securities Index Fund
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Alternative Alternative
Lifeplan Investment Australian Global Australian Global Investments  Australian Global Fixed Australian Global Investments

shares shares Property Property (growth) Fixed Interest  Interest Mortgages Mortgages (defensive)

Strategy Option name Underlying portfolio name
oy e yinap % % % % % % %

Global Property (1.5) e Vanguard® Global Infrastructure Index Fund

e \Vanguard® International Property Securities Index Fund - - - 70-100 — - - — - 0-30 =
(Hedged)
Growth (1.10) * CFS Growth 0-70 0-70 0-45 0-45 0-45 0-45 0-45 0-45 0-45 0-45 0-45
e MLC Horizon 4 — Balanced
Growth (1.10) e MLC Horizon 5 — Growth
e MLC Index Plus Balanced
e Pendal Active Balanced Fund 0-70 0-70 0-45 0-45 0-45 0-45 0-45 0-45 0-45 0-45 0-45

Perpetual Balanced Growth
Vanguard® Growth Index Fund

Australian Shares e Allan Gray Australian Equity Fund

(1.6) e Alphinity Sustainable Share Fund

Bennelong Concentrated Australian Equities Fund
Bennelong ex-20 Australian Equities Fund

e Betashares Australia 200 ETF

Betashares Australian Quality ETF

Fidelity Australian Equities Fund

Firetrail Australian High Conviction Fund
Investors Mutual Australian Share Fund

Ironbark Renaissance Australian Small Companies Fund
Pendal Focus Australian Share Fund

Vanguard® Australian Shares Index Fund

70-100 - - - - - - - - 0-30 -

Global Shares (1.7) e Antipodes Global Fund

Betashares Global Shares ETF

Betashares Global Quality Leaders ETF

Betashares NASDAQ 100 ETF

Hyperion Global Growth Companies Fund

Magellan Global Fund

MFS Hedged Global Equity Trust — 70-100 - - - - - - - 0-30 =
Platinum International Fund

e T. Rowe Price Global Equity Fund

Vanguard® Ethically Conscious International Shares
Index Fund

e Vanguard® International Shares Index Fund
e Vanguard® International Shares Index Fund (Hedged)
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Alternative Alternative
Lifeplan Investment Australian Australian Global Investments  Australian Global Fixed Australian Global Investments

Strategy Option name  Underlying portfolio name shares Property Property (growth) Fixed Interest Interest Mortgages Mortgages (defensive)
% % % % % % % %

High Growth (1.11) e Australian Ethical Diversified Shares Fund
e Betashares Diversified All Growth ETF
e Perpetual ESG Australian Share Fund 0-100 0-100 0-45 0-45 0-50 0-35 0-35 0-20 0-20 0-30 0-35
e Perpetual Industrial Share®
e Vanguard® Diversified High Growth Index Fund

Other Growth (1.12) e Betashares Wealth Builder Diversified All Growth Geared
(30-40% LVR) Complex ETF

e CFS Geared Australian Share
e Magellan Infrastructure Fund

0-100° 0-100° 0-50° 0-50° 0-100¢° - - - - 0-20 -

a. Including short term securities. For details of the most recently available information about asset allocations and ranges of a particular investment option, please refer to the Lifeplan Investment Bond performance update at australianunity.au/wealth.
b. This investment option was formerly classified under Australian Shares, but because the asset allocation ranges now includes up to 10% in global shares, it has been reclassified as High Growth.

c. The typical growth allocation will (i) admit a range of up to 50% to domestic and international property sector, and (i) will otherwise reflect an actively managed strategic allocation amongst each of Australian and international shares and alternative
investments within the range permitted for the Growth allocation, reflective of the prevailing strength and momentum of each sector during the investment cycle.

For details of the most recently available information about asset allocations and ranges of a particular investment option, please refer to the Lifeplan Investment Bond performance update at australianunity.au/wealth.
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Additional explanation of fees and costs

Cost of product for 1 year

The cost of product gives a summary calculation about how ongoing annual fees and costs can affect your investment over a
1-year period for all investment options. It is calculated in the manner shown in the Example of annual fees and costs (refer

to page 16 of the PDS). The cost of product information assumes a balance of $50,000 at the beginning of the year with a
contribution of $5,000 during the year. (Additional fees such as an establishment fee or an exit fee may apply: refer to the Fees
and costs summary for the relevant option.) You should use these figures to help compare each product with other products
offered by managed investment schemes.

IS sl Cost of product Cost of product
(gross) (net)"
Allan Gray Australian Equity Fund 695 605
Alphinity Sustainable Share Fund 805 715
Altius Wholesale Cash Fund 275 -
Antipodes Global Fund 940 850
Ardea Real Outcome Fund 745 655
Australian Ethical Diversified Shares Fund 780 690
Newmark Property Income Fund 970 880
Bennelong Concentrated Australian Equities Fund 1,195 1,105
Bennelong ex-20 Australian Equities Fund 1,270 1,180
Betashares Australia 200 ETF 320 230
Betashares Australian Cash Plus Active ETF 390 300
Betashares Australian Composite Bond ETF 420 330
Betashares Australian Credit Income Active ETF 594 504
Betashares Australian Major Bank Subordinated Debt ETF 445 858
Betashares Australian Quality ETF 485 395
Betashares Diversified All Growth ETF 395 305
Betashares Global Quality Leaders ETF 480 390
Betashares Global Shares ETF 340 250
Betashares NASDAQ 100 ETF 540 450
Betashares Wealth Builder Diversified All Growth Geared (30—-40% LVR) Complex ETF 475 385
CFS Conservative 840 750
CFS Geared Australian Share 1,505 1,415
CFS Growth 905 815
CFS Moderate 865 775
Fidelity Australian Equities Fund 725 635
Firetrail Australian High Conviction Fund 815 725
First Sentier Institutional Cash’ 270 -
Hyperion Global Growth Companies Fund 1,095 1,005
Investors Mutual Australian Share Fund 797 707
Ironbark Renaissance Australian Small Companies Fund 1,104 1,014

Kapstream Absolute Return Income Fund 575 485
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Iesmet sl Cost of product Cost of product
(gross) (net)"
Lifeplan Capital Guaranteed' 445 =
Macquarie Income Opportunities Fund 548 458
Magellan Global Fund 1,000 910
Magellan Infrastructure Fund 855 765
MFS Hedged Global Equity Trust 700 610
MLC Horizon 2 — Income Portfolio 735 645
MLC Horizon 3 — Conservative Growth 775 685
MLC Horizon 4 — Balanced 815 725
MLC Horizon 5 — Growth 845 755
MLC Index Plus Balanced 450 360
MLC Index Plus Conservative 450 360
Pendal Active Balanced Fund 895 805
Pendal Focus Australian Share Fund 715 625
Pendal Monthly Income Plus Fund 670 580
Pendal Short Term Income Securities Fund 425 885
Perpetual Balanced Growth 885 795
Perpetual Conservative Growth 800 710
Perpetual Industrial Share 850 760
Perpetual ESG Australian Share Fund 938 848
PIMCO Australian Bond Fund 580 490
PIMCO Global Bond Fund 600 510
Platinum International Fund 1,045 955
T.Rowe Price Dynamic Global Bond Fund 745 655
T.Rowe Price Global Equity Fund 725 635
UBS Diversified Fixed Income Fund SVS 485
Vanguard® Australian Fixed Interest Index Fund 395 305
Vanguard® Australian Property Securities Index Fund 415 325
Vanguard® Australian Shares Index Fund 380 290
Vanguard® Balanced Index Fund 445 355
Vanguard® Conservative Index Fund 445 355
Vanguard® Ethically Conscious International Shares Index Fund 400 310
Vanguard® Global Infrastructure Index Fund 545 455
Vanguard® Growth Index Fund 445 855
Vanguard® High Growth Index Fund 445 355
Vanguard® International Fixed Interest Index Fund (Hedged) 430 340
Vanguard® International Property Securities Index Fund (Hedged) 540 450
Vanguard® International Shares Index Fund 390 300
Vanguard® International Shares Index Fund (Hedged) 410 320

1. The Cost of product (net) is the Cost of product (gross) less the tax deduction that reduces the gross administration fee by 30%, which is passed onto you. The Cost of
product (net) is not available for this investment option as the tax deduction benefit amount that Lifeplan is entitled is not available at the time of this PDS
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Investment OptiOH management costs

(Refer to page 17 of the PDS) This document will update any changes made to the fees
disclosed in this AID and will be available on our website as

The total estimated investment option management costs for .
we are advised of any changes.

all investment options in the Lifeplan Investment Bond are
shown in the table below. The Fees and Costs Update is incorporated by reference to this
AID. Please refer to the Fees and Costs Update once you have
read this AID, so you can check if there has been a change

to any of the investment options you may select. You should
print or retain a copy of the current Fees and Costs Update for
your records.

To assist you in making an informed investment choice based
on current information about fees in each of the investment
options, we publish a Fees and Costs Update on our website.

Investment option Lifeplan Lifeplan Total management  Total management
management administration fee  administration fee fees and costs fees and costs
Investment option opa g % Son A
(B) (A+B) (A+C)

Allan Gray Australian Equity Fund 0.77 0.60 0.42 1.37 1.19
Alphinity Sustainable Share Fund 0.95 0.60 0.42 1.55 1.37
Altius Wholesale Cash Fund®* - - - 0.55 -
Antipodes Global Fund 1.20 0.60 0.42 1.80 1.62
Ardea Real Outcome Fund 0.50 0.60 0.42 1.10 0.92
Australian Ethical Diversified Shares Fund 0.95 0.60 0.42 1.55 1.37
Newmark Property Income Fund 1.08 0.60 0.42 1.68 1.50
E(quirlieelgr,l%ggncemrated Australian 0.90 0.60 0.42 150 1392
Bennelong ex-20 Australian Equities Fund 0.98 0.60 0.42 1.58 1.40
Betashares Australia 200 ETF 0.04 0.60 0.42 0.64 0.46
Betashares Australian Cash Plus Active ETF 0.18 0.60 0.42 0.78 0.60
Betashares Australian Composite Bond ETF 0.19 0.60 0.42 0.79 0.61
Betashares Australian Credit Income Active ETF 0.55 0.60 0.42 1.15 0.97
Betashares Australian Quality ETF 0.35 0.60 0.42 0.95 0.77
Betashares Diversified All Growth ETF 0.19 0.60 0.42 0.79 0.61
Betashares Global Quality Leaders ETF 0.35 0.60 0.42 0.95 0.77
Betashares Global Shares ETF 0.08 0.60 0.42 0.68 0.50
Betashares NASDAQ 100 ETF 0.48 0.60 0.42 1.08 0.90
B e et e 0
CFS Conservative 0.92 0.60 0.42 1.52 1.34
CFS Geared Australian Share 2.24 0.60 0.42 2.84 2.66
CFS Growth 1.02 0.60 0.42 1.62 1.44



Lifeplan Investment Bond Additional Information Document

Investment option Lifeplan Lifeplan Total management  Total management
management administration fee  administration fee fees and costs fees and costs
Investment option s v ioa Toa ipa
(A (B) © (A+B) (A+C)

CFS Moderate 0.97 0.60 0.42 1.57 1.39
Fidelity Australian Equities Fund 0.85 0.60 0.42 1.45 1.27
Firetrail Australian High Conviction Fund 0.90 0.60 0.42 1.50 1.32
First Sentier Institutional Cash 4 - - - 0.54 —
Hyperion Global Growth Companies Fund 0.70 0.60 0.42 1.30 1.12
Investors Mutual Australian Share Fund 0.99 0.60 0.42 1.59 1.41
ggrr:)sariiizr;ajzzance Australian Small 120 0.60 0.42 180 162
Kapstream Absolute Return Income Fund 0.55 0.60 0.42 1.15 097
Lifeplan Capital Guaranteed ** = = = 0.89 =
Macquarie Income Opportunities Fund 0.50 0.60 0.42 1.10 0.92
Magellan Global Fund 1.85 0.60 0.42 1.95 1.77
Magellan Infrastructure Fund 1.05 0.60 0.42 1.65 1.47
MFS Hedged Global Equity Trust 0.80 0.60 0.42 1.40 1.22
MLC Horizon 2 — Income Portfolio 0.78 0.60 0.42 1.38 1.20
MLC Horizon 3 — Conservative Growth 0.84 0.60 0.42 1.44 1.26
MLC Horizon 4 — Balanced 0.90 0.60 0.42 1.50 1.32
MLC Horizon 5 — Growth 0.95 0.60 0.42 1.55 1.37
MLC Index Plus Balanced 0.29 0.60 0.42 0.89 0.71
MLC Index Plus Conservative 0.29 0.60 0.42 0.89 0.71
Pendal Active Balanced Fund 0.95 0.60 0.42 1.55 1.37
Pendal Focus Australian Share Fund 0.75 0.60 0.42 1.35 1.17
Pendal Monthly Income Plus Fund 0.65 0.60 0.42 1.25 1.07
Pendal Short Term Income Securities Fund 0.25 0.60 0.42 0.85 0.67
Perpetual Balanced Growth 1.08 0.60 0.42 1.68 1.50
Perpetual Conservative Growth 0.93 0.60 0.42 1.53 1.35
Perpetual Industrial Share 1.00 0.60 0.42 1.60 1.42
Perpetual ESG Australian Share Fund 1.18 0.60 0.42 1.78 1.60
PIMCO Australian Bond Fund 0.55 0.60 0.42 1.15 0.97
PIMCO Global Bond Fund 0.57 0.60 0.42 1.17 0.99
Platinum International Fund 1.35 0.60 0.42 1.95 1.77
T.Rowe Price Dynamic Global Bond Fund 0.40 0.60 0.42 1.00 0.82
T.Rowe Price Global Equity Fund 0.85 0.60 0.42 1.45 1.27
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Investment option Lifeplan Lifeplan Total management  Total management
management administration fee  administration fee fees and costs fees and costs
Investment option costs' (gross)? (net) (gross) (net)
% p.a. % p.a. % p.a. % p.a. % p.a.
(A) (B) © (A+B) (A+C)
UBS Diversified Fixed Income Fund 0.55 0.60 0.42 1.15 0.97
Vanguard® Australian Fixed Interest Index Fund 0.19 0.60 0.42 0.79 0.61
a : -
Vanguard® Australian Property Securities 023 0.60 0.42 083 065
Index Fund
Vanguard® Australian Shares Index Fund 0.16 0.60 0.42 0.76 0.58
Vanguard® Balanced Index Fund 0.29 0.60 0.42 0.89 0.71
Vanguard® Conservative Index Fund 0.29 0.60 0.42 0.89 0.71
Vanguard® Ethically Conscious International 0.20 0.60 0.42 0.80 062
Shares Index Fund
Vanguard® Global Infrastructure Index Fund 0.49 0.60 0.42 1.09 0.91
Vanguard® Growth Index Fund 0.29 0.60 0.42 0.89 0.71
Vanguard® High Growth Index Fund 0.29 0.60 0.42 0.89 0.71
Vanguard® International Fixed Interest Index 0.26 0.60 042 0586 068
Fund (Hedged)
Vanguard® International Property Securities
Index Fund (Hedged) 0.48 0.60 0.42 1.08 0.90
Vanguard® International Shares Index Fund 0.18 0.60 0.42 0.78 0.60
o :
Vanguard® International Shares Index Fund 0.22 0.60 0.42 0.82 0.64

(Hedged)

1. Investment option management costs are as at the date of this PDS. Refer to the Fees and Other Costs update on our website for updates to underlying investment
option management costs disclosure.

2. The gross administration fee is 0.60% p.a. It is reduced to 0.42% p.a. by way of a tax deduction benefit Lifeplan is entitled to, which is passed on to investors. This
deduction reduces the gross administration fee by 30%, with the net administration fee being the effective cost to each investment option.

3. Total management fees and costs are inclusive of the investment option management cost and administration fee, this is the maximum amount that may be charged
for the investment option and does not include the administration fee rebate (if applicable).

4. The Total Management fees and costs (net) is not available for this investment option as the tax deduction benefit amount that Lifeplan is entitled is not available at the
time of this PDS.
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Transaction costs
(Refer to page 18 of the PDS)

Gross total Net total transaction Buy-sell
Investment option transaction costs’ costs? spread (ITC)?
% p.a. % p.a. %
Allan Gray Australian Equity Fund 0.07 0.02 0.40
Alphinity Sustainable Share Fund 0.13 0.06 0.40
Altius Wholesale Cash Fund 0.00 0.00 0.00
Antipodes Global Fund 0.10 0.08 0.60
Ardea Real Outcome Fund 0.42 0.39 0.10
Australian Ethical Diversified Shares Fund 0.05 0.01 0.10
Newmark Property Income Fund 0.36 0.20 1.00
Bennelong Concentrated Australian Equities Fund 0.38 0.27 0.40
Bennelong ex-20 Australian Equities Fund 0.23 0.13 0.40
Betashares Australia 200 ETF 0.00 0.00 0.10
Betashares Australian Cash Plus Active ETF 0.00 0.00 0.10
Betashares Australian Composite Bond ETF 0.15 0.05 0.10
Betashares Australian Credit Income Active ETF 0.03 0.03 0.10
Betashares Australian Major Bank Subordinated Debt ETF 0.00 0.00 0.10
Betashares Australian Quality ETF 0.05 0.02 0.10
Betashares Diversified All Growth ETF 0.02 0.00 0.10
Betashares Global Quality Leaders ETF 0.03 0.01 0.10
Betashares Global Shares ETF 0.04 0.00 0.10
Betashares NASDAQ 100 ETF 0.01 0.00 0.10
(Bgegéz%ao/zel_sv\é\/)egg?n?g;d;?|verS|ﬂed All Growth Geared 0.00 0.00 010
CFS Conservative 0.14 0.12 0.30
CFS Geared Australian Share 0.34 0.17 0.30
CFS Growth 0.16 0.14 0.30
CFS Moderate 0.14 0.12 0.30
Fidelity Australian Equities Fund 0.01 0.00 0.30
Firetrail Australian High Conviction Fund 0.16 0.10 0.30
First Sentier Institutional Cash 0.00 0.00 0.00
Hyperion Global Growth Companies Fund 0.04 0.00 0.60
Investors Mutual Australian Share Fund 0.07 0.00 0.50
Ironbark Renaissance Australian Small Companies Fund 0.25 0.20 0.40
Kapstream Absolute Return Income Fund 0.01 0.00 0.07
Lifeplan Capital Guaranteed 0.00 0.00 0.00
Macquarie Income Opportunities Fund 0.07 0.00 0.32
Magellan Global Fund 0.01 0.00 0.14
Magellan Infrastructure Fund 0.06 0.00 0.30
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Gross total Net total transaction Buy-sell
Investment option transaction costs’ costs? spread (ITC)?
% p.a. % p.a. %
MFS Hedged Global Equity Trust 0.05 0.00 0.30
MLC Horizon 2 — Income Portfolio 0.08 0.05 0.20
MLC Horizon 3 — Conservative Growth 0.09 0.07 0.20
MLC Horizon 4 — Balanced 0.10 0.08 0.20
MLC Horizon 5 - Growth 0.11 0.09 0.20
MLC Index Plus Balanced 0.02 0.01 0.10
MLC Index Plus Conservative 0.02 0.01 0.10
Pendal Active Balanced Fund 0.28 0.24 0.29
Pendal Focus Australian Share Fund 0.10 0.00 0.50
Pendal Monthly Income Plus Fund 0.13 0.09 0.20
Pendal Short Term Income Securities Fund 0.00 0.00 0.06
Perpetual Balanced Growth 0.13 0.09 0.25
Perpetual Conservative Growth 0.09 0.07 0.21
Perpetual Industrial Share 0.12 0.10 0.24
Perpetual ESG Australian Share Fund 0.16 0.10 0.24
PIMCO Australian Bond Fund 0.03 0.01 0.10
PIMCO Global Bond Fund 0.05 0.03 0.10
Platinum International Fund 0.23 0.14 0.20
T.Rowe Price Dynamic Global Bond Fund 0.61 0.49 0.30
T.Rowe Price Global Equity Fund 0.04 0.00 0.20
UBS Diversified Fixed Income Fund 0.01 0.00 0.15
Vanguard® Australian Fixed Interest Index Fund 0.00 0.00 0.12
Vanguard® Australian Property Securities Index Fund 0.00 0.00 0.10
Vanguard® Australian Shares Index Fund 0.00 0.00 0.08
Vanguard® Balanced Index Fund 0.00 0.00 0.18
Vanguard® Conservative Index Fund 0.01 0.00 0.18
Vanguard® Ethically Conscious International Shares Index Fund 0.02 0.00 0.12
Vanguard® Global Infrastructure Index Fund 0.01 0.00 0.12
Vanguard® Growth Index Fund 0.00 0.00 0.16
Vanguard® High Growth Index Fund 0.00 0.00 0.14
Vanguard® International Fixed Interest Index Fund (Hedged) 0.00 0.00 0.08
Vanguard® International Property Securities Index Fund (Hedged) 0.01 0.00 0.14
Vanguard® International Shares Index Fund 0.00 0.00 0.10
Vanguard® International Shares Index Fund (Hedged) 0.00 0.00 0.12

1. The gross transaction costs are the investment option’s transaction costs before the investment option's buy and sell spread recovery is applied.
2. The net transaction costs are the investment option’s transaction costs after the investment option’'s buy and sell spread recovery is applied.

3. The buy-sell spread (Investing transaction costs) is charged by us to cover the transaction costs incurred by the Fund when investing in each investment option, and
aims to ensure that each investor shares the transaction costs associated with their investment decision to either enter or exit an investment option.
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Performance fees
(Refer to page 18 of the PDS)

Performance fee

Investment option % p.a.!
Newmark Property Income Fund 0.06
Bennelong Concentrated Australian Equities Fund 0.62
Bennelong ex-20 Australian Equities Fund 0.83
CFS Conservative 0.04
CFS Growth 0.05
CFS Moderate 0.04
Firetrail Australian High Conviction Fund 0.03
Hyperion Global Growth Companies Fund 0.89
Ironbark Renaissance Australian Small Companies Fund 0.21
Magellan Global Fund 0.05
Magellan Infrastructure Fund 0.06
MLC Horizon 2 — Income Portfolio 0.04
MLC Horizon 3 — Conservative Growth 0.04
MLC Horizon 4 — Balanced 0.05
MLC Horizon 5 — Growth 0.05
Pendal Focus Australian Share Fund 0.08

1. The performance fee is the estimated performance fee, which has been calculated based on an average of the previous 5 financial years.

Contact us
australianunity.com.au/wealth Investor Services Adviser Services
Reply Paid 93753 enquiries@australianunity.com.au investmentbonds@australianunity.com.au

Melbourne VIC 8060 1300 1300 38 1300 133 285
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