
 

 

 

 

 

 

 

 

Announcement 

Lifeplan 
Investment Bond 

Changes to the Magellan Global Fund 

31 July 2026 
 

 
An important update regarding the Magellan Global Fund (‘Fund’), which is an investment option available in 
the Lifeplan Investment Bond, issued by Lifeplan Australia Friendly Society Limited (ABN 78 087 649 492, 
AFSL 237989) (‘Lifeplan’). 
 
Magellan Asset Management Limited (‘Magellan’), in its capacity as responsible entity of the Magellan Global 
Fund – Open Class Units (APIR MGE0001AU), has implemented changes affecting the Fund. The option 
available through Lifeplan Investment Bond is as follows: 
 

Option Name Option Code  Lifeplan APIR Underlying APIR 
Vinva Global Alpha Fund (formerly known as the 
Magellan Global Fund) 

10095 LIF0705AU MGE0001AU 

 

What’s changed? 

Effective from 5 June 2026, Magellan has confirmed the following key changes have been made to the Fund. 

 
 Previous New – From 5 June 2026 
Fund manager Magellan Asset Management 

Limited 
Vinva Investment Management Limited 

Fund name  Magellan Global Fund – Open 
Class Units – Active ETF 

Vinva Global Alpha Fund – Active ETF 

Investment objective To achieve attractive risk-adjusted 
returns over the medium to long-
term, while reducing the risk of 
permanent capital loss. The Fund 
also aims to deliver 9% p.a. after 
fees, over the economic cycle. 

To outperform the MSCI All Country World 
ex Australia ex Tobacco ex Controversial 
Weapons Index (AUD) with net dividends 
reinvested, after fees, over periods of three 
years or longer. 

Investment Strategy The portfolio provides investors 
with the opportunity to invest in a 
specialised and focused global 
equity fund. The Fund is actively 
managed with a focus on 
delivering attractive risk-adjusted 
returns over the medium to long-
term while aiming to reduce the 
risk of permanent capital loss. 

The Fund invests in a core holding of global 
listed securities which are included in the 
Benchmark and may also use exchange 
traded and over-the-counter (OTC) 
derivatives to gain exposure to global listed 
securities or indices or for risk management. 
The Fund may also have some exposure to 
cash and cash equivalents. It is not the 
Manager’s intention to hedge the foreign 
currency exposure of the Fund arising from 
investments in overseas markets 



 

 

 Previous New – From 5 June 2026 
Investment timeframe Minimum suggested timeframe of 

7 years 
No change 

Risk level High to Very High No change 

Investment option management 
fee1 

1.35% 0.89% 

Performance fee 10.0% of excess return over the 
higher of the Index Relative Hurdle 
(MSCI World Net Total Return 
Index (AUD)) and the Absolute 
Return Hurdle (the yield of a 10-
year Australian Government 
Bonds). Additionally, the 
Performance Fees are subject to a 
high-water mark. 

Not applicable 

Buy/sell spread (ITC)2 0.14% 0.30% 

1. Exclusive of the Lifeplan Investment Bond administration fee. For more information on the fees and costs applicable to your investment 
please refer to the PDS for the Lifeplan Investment Bond which is available on our website. The effective date for the investment option 
management fee change is 31 July 2026. 

2. The buy-sell spread (investing transaction costs) is charged by us to cover the transaction costs incurred by Lifeplan Investment Bond when 
investing in the investment option and aims to ensure that each investor shares the transaction costs associated with their investment 
decision. The effective date for the buy/sell spread fee change is 31 July 2026. 

 

For more information about the changes to the investment strategy, you can access the new PDS via the 
Magellan website from the following link: click here 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 

 
Further information 

If you have any questions, please contact the Investor Services team on 1300 1300 38 
or email enquiries@australianunity.com.au, or the Adviser Services team on 1300 133 285 
or email investmentbonds@australianunity.com.au. 

 
 

Important information 

Lifeplan Investment Bond is issued by Lifeplan Australia Friendly Society Limited ABN 78 087 649 492 AFS Licence No. 237989 ( ‘Lifeplan’), a wholly owned subsidiary of 

Australian Unity Limited ABN 23 087 648 888. This information is general in nature and does not take into account your objectives, financial situation or needs. Before 

making any investment decision, you should consider the appropriateness of the information and read the applicable Product Disclosure Statement (PDS) and Additional 

Information Document (AID). The PDS, AID and Target Market Determination (TMD), is available on our website at australianunity.com.au/wealth. 

Past performance is not a reliable indicator of future performance. 

Your privacy is important to us — please refer to our Privacy Policy at australianunity.com.au/privacy policy. 

© 2026 Australian Unity Limited. All rights reserved. Not to be reproduced without permission. 
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