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FACTS

Option commenced 23 March 2021
Unit valuation Adelaide Business Day

FEES

Investment management fee 1.05% p.a.
Administration fee 0.30% p.a.
Investing transaction costs 0.30% on contributions

PERFORMANCE

Please refer to https://www.australianunity.com.au/wealth/platinum for latest performance, portfolio value and net asset value information.

The Platinum Investment Bond (“Bond”) is an investment bond issued by Lifeplan Australia Friendly Society Limited ABN 78 087 649 492 AFSL 237989. Platinum Investment Management Limited ABN 25 063 565 006 AFSL.
221935 (“Platinum”), is the responsible entity of the Platinum International Fund (“PIF”), an underlying investment option of the Bond. The Bond’s latest Product Disclosure Statement ("PDS") provides details about the Bond.
You can obtain a copy of the PDS from Australian Unity’s website www.australianunity.com.au/platinum, or by contacting their Investor Services on 1800 670 638. This information is general in nature and does not take into
account your specific needs or circumstances. You should consider your own financial position, objectives and requirements and seek professional financial advice before making any financial decisions. Numerical figures are
subject to rounding. Platinum does not guarantee the performance of the Bond or PIF, the repayment of capital or the payment of income. The market commentary reflects Platinum’s views and beliefs at the time of preparation,
which are subject to change without notice. No representations or warranties are made by Platinum as to their accuracy or reliability. To the extent permitted by law, no liability is accepted by Platinum for any loss or damage as a
result of any reliance on this information.
1 Revenue by region is internally estimated on a look through basis based on the underlying revenues of the individual companies held in the portfolio.
2 The “Top ten positions” are shown in alphabetical order.
3 Sector exposure is defined internally to best describe the nature of the underlying businesses.
All data where MSCI is referenced is the property of MSCI Limited (“MSCI”). No use or distribution of this data is permitted without the written consent of MSCI. This data is provided “as is” without any warranties by MSCI. MSCI
assumes no liability for or in connection with this data. Please see full MSCI disclaimer in https://www.platinum.com.au/Special-Pages/Terms-Conditions

REVENUE BY REGION OF PLATINUM INTERNATIONAL FUND3 TOP 10 POSITIONS OF PLATINUM INTERNATIONAL FUND4

STOCK

AerCap
Amazon.com
Booking Holdings
CRH
Intuit
Jacobs Solutions
Mastercard
Microsoft
TSMC
Visa

INDUSTRY BREAKDOWN OF PLATINUM INTERNATIONAL FUND5

SECTOR

Technology
Consumer Discretionary
Payments
Financials
Commercial Services
Exchanges
Materials
Health Care
Industrials
Cash

REGION

North America
Western Europe/UK
Asia Pacific
Rest of World
Cash

NET (%)

52
23
15
9
1

SECTOR

Financials
Consumer Discretionary/Technology
Consumer Discretionary
Materials
Technology
Commercial Services
Payments
Technology
Technology
Payments

NET (%)

34
13
11
10
9
7
6
6
2
1

MARKET CAP

$100 billion+
$50-100 billion
$10-50 billion
<$10 billion
Cash

MARKET CAPITALISATION EXPOSURE (IN US$)

TOTAL WEIGHT (%)

64
16
19
0
1

https://www.australianunity.com.au/wealth/platinum%20for%20latest%20performance%20information.
https://www.australianunity.com.au/platinum
https://www.platinum.com.au/terms-and-conditions
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INVESTOR UPDATE AND FUTURE MONTHLY REPORTING 

Portfolio Manager change  

On 1 October 2025, portfolio management of the Platinum International Fund (PIF) transitioned to David Steinthal, CIO of L1 
Capital International, following the successful merger between First Maven Pty Ltd (trading as L1 Capital) and Platinum Asset 
Management Limited to form ASX listed L1 Group Limited (ASX:L1G).  

As PIF is an underlying investment option of the Platinum Investment Bond this change affects PIBPIF investors. 

What the Portfolio Manager change means for investors 

The Platinum International Fund continues to be managed with a focus on bottom-up fundamental analysis and stock 
selection. The new Portfolio Manager employs an approach of active, unconstrained investing based on deep industry and 
company research, a strong focus on valuation and a rigorous approach to risk management. 

The key changes in how the Fund seeks to deliver returns to investors include: 

• It is now a long-only Fund – there is no shorting of stocks or indices.
• It is a more concentrated portfolio of 20-40 stocks.
• The Fund is style neutral and seeks to invest in companies diversified by size and sector that meet the Portfolio

Manager’s assessment of quality and value.
• The Fund is now more heavily weighted to developed markets. As a result, the Fund’s benchmark has changed to the

MSCI World Net Total Return Index in A$, which is a more suitable comparator.

For more information on the investment strategy please see our PIF page at www.platinum.com.au/managed-funds/pif and 
refer to the product disclosure statement (including any supplement(s) thereto).  

Platinum International Fund monthly reporting 

You will continue to receive monthly updates on PIF’s performance, exposures and Top 10 holdings in the updated format 
that appears on Page 1 of this October 2025 monthly report.  

Investors can also see comprehensive market and portfolio information from the Portfolio Manager in quarterly reports which 
will be available on the Platinum website.  

If you have questions about these PIF changes, please speak to your financial adviser or call the Platinum Investor Services 
team on 1300 726 700 or 0800 700 726 (toll-free New Zealand). 

https://www.l1group.com.au/
http://www.platinum.com.au/managed-funds/pif
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