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We wish to inform you of an important update regarding the Platinum International Fund ARSN 089

528 307 (“Fund”).

Following shareholder approval on 22 September 2025 of the merger between Platinum Asset
Management Limited ACN 050 064 287 (“PTM”) and First Maven Pty Limited ACN 125 379 062 (“L1
Capital”), L1 Capital International Pty Ltd ACN 628 068 717 (“L1 International”) assumed
investment advisory responsibilities for the Fund on 1 October 2025.

As a consequence of L1 International’s appointment as investment manager, the Fund’s investment
strategy has been updated. The updates have been disclosed to investors by way of Supplementary
Product Disclosure Statement, issued on 21 August 2025 (“SPDS”). You can access the SPDS via the

Platinum Asset Management website www.platinum.com.au/media/Platinum/Default/pt_ pds.pdf.

A summary of the updates to the Fund are detailed below:

Up to 30 September 2025

Investment Objective

The Fund aims to provide capital growth over
the long-term by investing in undervalued
companies from around the world.

The Fund’s investments

The Fund primarily invests in listed equity
securities. The Portfolio will ideally consist of
40 to 80 securities that Platinum believes to be
undervalued by the market. Cash may be held
when undervalued securities cannot be found.
Platinum may short sell securities that it
considers overvalued and may also use
derivatives.

The Portfolio will typically have 50% or more
net equity exposure.

From 1 October 2025

Investment objective

The Fund aims to outperform the MSCI World
Net Total Return Index in AUD net of fees and
expenses over rolling 5 year periods.

The Fund’s investments
The Fund primarily invests in listed equity
securities. The Fund’s investment guidelines
are:

e Global equities: 75-100%;

e Cashlevels: 0-25%;

e Gearing: None (other than for short-

term settlement purposes);
e Shorting: None
e Typical number of positions: 20-40

Allowable investments
The Fund may invest in a variety of assets,
including the following:

e securities quoted on an international
securities exchange or the ASX;

o exchange traded derivatives to hedge
fund inflows and outflows;

e convertible notes or preference shares
listed on a recognised international
exchange; and

OTC derivatives such as equity swaps and foreign
exchange contracts to hedge significant
currency exposure.



There are no changes to fees or income distribution entitlements. Distributions of income will
continue to occur annually at 30 June.

For more information about the changes to the investment strategy, please refer to the Platinum
Trust Product Disclosure Statement.

Further information
If you have any questions, please contact the Investor Services team on 1800 670 638 or email

platinuminvestmentbond@australianunity.com.au.

Visit australianunity.com.au/platinum for further information or refer to the Platinum Investment Bond
PDS.

Important Information

Platinum Investment Bond is issued by Lifeplan Australia Friendly Society Limited ABN 78 087 649 492 AFS Licence number
237989 (Lifeplan’), a wholly owned subsidiary of Australian Unity Limited ABN 23 087 648 888.

This information is general information only and is current at the time of publication. It does not take into account your
objectives, financial situation or needs. Before acting on this information, please consider its appropriateness, having regard to
your objectives, financial situation and needs. Before making investment decisions, you should read the applicable Product
Disclosure Statements (PDS). The applicable PDS and the Target Market Determination (TMD) is available on our website. Past
performance is not a reliable indicator of future performance.

Your privacy is important to us - please read our Privacy Policy at australianunity.com.au/wealth/Platinum/privacy-policy
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